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Dear Readers,

We interacted this month with Long Yingzhi, site manager of AAA Dornier
Technology (Tianjin) Co,, Ltd,, to know more about his experience working
with foreign companies in China across different sectors, but mainly
automotive and aeronautic. He is managing the daily operation of AAA

Tianjin team by working on the Final Assembly Line of AIRBUS Tianjin, his
company’s main customer.

China’s trade balance showed positive results in July. The US-dollar
denominated exports increased by 3.3% in July from the same a year ago,
and imports, on the other hand, decreased by 5.6% over a period of one
year. Customs data showed that the trade surplus was $45.06 billion. With
the US, China’s trade surplus stood at $27.97 billion in July, lower than the
previous month's $29.92 billion. In the first seven months of 2019, China’s
trade surplus with the U.S. has totalled $168.5 billion.

China is the world's biggest source of greenhouse gases, and has pledged
to bring emissions to a peak by “around 2030" Still a long way and hard
work, but during this year China has taken several decisions to reduce
the dependency of polluted sources. One of the most important is the
Ulangab Wind Power Base, which is the largest onshore series of wind farms
in the world, with a capacity of delivering 18.9TWh a year to power the

Beijing-Tianjin-Hebei region. You can read an intensive report about this
topic in our Feature Story.

Construction in the capital’s east Tongzhou is full speed ahead to complete
the largest Universal Studios outlet in Asia. Universal Studios Beijing will
open in the spring of 2021 and will be housed in a 400-hectares Universal
Beijing Resort which will house among others, the Universal CityWalk retail,
dining and entertainment complex and the first ever Universal-themed
resort hotel along with the first Nuo-branded resort hotel of Beijing Tourism
Group.

The park will be twice bigger than Universal Studios Japan and five times
larger than Universal Studios Singapore. Several themed zones highlight
the greatest of Universal Studios-owned assets along with exciting flagship
attractions. While specific details on the park’s entertainment blueprint are
under tight secrecy, we can assume that the park will feature highly popular
choices, but more massive in terms of scale.

Visit our website www.businesstianjin.com and follow us on our official
Wechat account (ID: business_tianjin) for a complete list of articles and

information.
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Mary Smith

Managing Editor | Business Tianjin Magazine
managingeditor@businesstianjin.com
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Universal Studios Beijing

Construction in the capital’s east Tongzhou is full speed ahead to complete the largest
Universal Studios outlet in Asia. Universal Studios Beijing will open in the spring of 2021 and
will be housed in a 990-acre Universal Beijing Resort which will house among others, the
Universal CityWalk retail, dining and entertainment complex and the first ever Universal-themed
resort hotel along with the first Nuo-branded resort hotel of Beijing Tourism Group.

See Page 26

A MARKETING

Native Advertising
A Definitive Guide
Other than seamless collaboration, and an unlimited budget, there is nothing a marketer dreams of
as much as being able to sell to people without them feeling sold to. However, this is often not the

case, especially with traditional banner ads. Most people consider digital advertisements as interrup-
tions of what they are interested in, and they have mastered the art of ignoring those ads.

See Page 50

06
10

12

14

20

22

26

28

30

33

38

40

42
48

50

52

54
57
58
60
66

66

69

Business p1/:\\ L)
September 2019

BIZ BRIEFS

ECONOMY
Moderate but slower growth

FEATURE STORY

The World largest onshore series of
Wind Farms

COVER STORY

READY FOR TAKEOFF!

FOCUS

10 Top Notch Online Payment System
TRAVEL

Borobudur

IN DEPTH

Universal Studios Beijing

REAL ESTATE

Pocket Parks and Urban Green Space

INVESTMENT
Baozun

TAX & FINANCE
HK Double Taxation Arrangement

LEGAL ASSISTANCE
Encouraged Foreign Investment for
Sport-related Businesses in China

E-BIZ

eFinance - End of the Banks?
BUSINESS NEWS
TECH

Move - All you need to know
MARKETING

Native Advertising

HR
Recruitment Trends in the Al Era

CHAMBER REPORTS
NUMBERS

PAST EVENTS
LISTING

ART & LEISURE
National Golden Week

BOOK REVIEW
42 Rules for Sourcing and
Manufacturing in China

LAST WORDS
Gurm's Art Exhibition

Business LILYYIIY] | September 2019 5



Jl Biz Briefs

[

INSURANCE GIANT AIA EXPANDS
INTO

Insurance giant AIA announced
that it has begun to do business
in Tianjin and Shijiazhuang. The
underwriter currently operates
in Shanghai, Beijing, Shenzhen,
Guangdong and Jiangsu provinces.
The company aims to explore
business opportunities brought by
the integrated development of the
Beijing-Tianjin-Hebei area and ride on
the wave of China’s further opening
up of its financial world, especially
the insurance sector. Boasting a
population of 110 million and a GDP
of 8.5 trillion yuan (US$1.23 trillion) by
2018, the Beijing-Tianjin-Hebei area has
seen unbalanced development of the
insurance industry, the century-old life
insurer said. It believes there will be a
huge demand for insurance protection
and health management across the
region in the future.

BEIJING-TIANJIN-HEBEI
ADVANCES SOCIAL CREDIT
SYSTEM
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Top courts in Beijing and Tianjin soon
plan to release a map of delinquent
debtors as a mini program on
WeChat. The move comes after

Hebei province introduced its own
deadbeat map identifying such
debtors in January in a preliminary
step toward establishing a credit
system in the Beijing-Tianjin-Hebei
region. In addition to including
information on any illegal construction
that delinquent debtors may have
undertaken, the system lists any
of their traffic violations. By 2023,
a credit cooperation mechanism
in the Beijing-Tianjin-Hebei region
will be complete and public credit
information will be shared and applied
by companies and individuals, he said.

TIANJIN TAKES LEAD IN BENEFITS
FOR TOP FOREIGN EXPERTS

- - .,
- ” i El: | ;

Tianjin has taken the lead in helping
top foreign experts build up pensions
and qualify for other benefits,
including housing and real estate
loans. More benefits are in the offing,
including assistance with commercial
medical insurance expenses and
children's tuition fees. Under the
project, high-end foreign personnel
are entitled to pensions and other
benefits, known as provident funds.
Previously, foreign experts in China
were not entitled to the same benefits
as Chinese citizens. Tianjin is now
allowing certain highly skilled foreign
experts to contribute to provident
funds beyond the usual retirement
age of 60. After they complete 15
years of contributions, regardless of
when those payments began, they
will qualify for retirement benefits. Last
year, the city became the first in the
country to help foreign experts invest
in housing provident funds, from
which they can make withdrawals
to buy property, pay off bank loans
or qualify for a cash lump sum after
retirement.

TAXI TOPLIGHTS TO DISPLAY
DRIVERS' CREDIT LEVEL IN
TIANJIN

Tianjin has drafted measures on
assessing taxi drivers' credit scores and
requires the credit levels to be shown
on the toplights. The credit scores, with
a basis of 20 points, will be deducted
each time the driver violates the credit
assessment standards. The standards
are based on aspects including their
compliance with laws and regulations,
training and education, as well as
services. The taxi driver may also be
awarded points for acting bravely for
just causes, rescuing passengers or
returning lost items found in the taxi,
according to the Tianjin Municipal
Transportation Commission. There
will be four levels for the assessment
carried out each year, and the taxi
toplight will show five stars, three stars,
one star, or no star to reflect the results,
the commission said.

Finance

HUAWEI LAUNCHES ITS OWN
OPERATING SYSTEM HARMONY
0s

HarmonyQS %

EFRAEAEHERITHILOS

Huawei has launched its own
operating system — the
HongmengOS, known in English
as the HarmonyOS, said the CEO of
the Chinese tech giant’s consumer
division, Richard Yu. Speaking at the
Huawei Developer Conference in the

September 2019 | Business LI\
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Chinese city of Dongguan, Yu said the
operating system can be used across
different devices from smartphones
to smart speakers and even sensors.
It's a part of Huawei's play in the
so-called Internet of Things, which
refers to devices connected to the
internet. HarmonyOS will first be used
on “smart screen products,” such as
televisions, later this year. Over the
next three years, the operating system
will be used in other devices, including
wearables and car head units.

TIKTOK OWNER, BYTEDANCE,
LAUNCHES NEW SEARCH ENGINE
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ByteDance, the owner of short-video
app TikTok, has launched a new
search engine in China, entering a
sector currently dominated by Baidu
Inc. Beijing-based ByteDance is
moving beyond its core businesses in
news and video and into work-place
messaging and music streaming,
competing with Tencent Holdings and
other Chinese tech firms. The domain
for the new search engine, Toutiao
Search, sits within the company’s
flagship product - Chinese news
aggregator Jinri Toutiao. ByteDance,
which according to sources familiar
with the matter was valued at $78
billion in its last financing round in
2018, declined to comment.

SHANGHAI PILOT FTZ EXPANSION
Fi >

-
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On August 6, 2019, China’s State
Council, the cabinet, approved the

establishment of a new area of the
Shanghai Pilot Free Trade Zone (FTZ) -
the Lingang New Area. In addition, an
overall plan was unveiled that explains
how the new area will get built into
a “special economic functional zone
with strong international market
influence and competitiveness”. To
meet this goal, Shanghai is setting up a
special development fund to inject at
least RMB 100 billion to construct the
Lingang New Area over the next five
years. Tax breaks, such as a preferential
rate of 15 percent on corporate
income tax (CIT), and import duty
exemptions will be offered to attract
high-tech companies, talents, and
infrastructure. Lingang area is located
in the southeast tip of Shanghai and
is already home to over 500 projects,
which include the presence of leading
foreign companies like Tesla, General
Electric (GE), and Siemens AG.

NESTLE TO START SELLING
STARBUCKS COFFEE PRODUCTS
IN CHINA

Nestle SA plans to introduce
its first-ever range of Starbucks
Corp.-branded products in China
as part of a global tie-up that will
help bolster the Swiss company’s
proprietary Nespresso capsules in one
of its fastest-growing markets. The
two companies will sell 21 products
from the Starbucks At Home line,
including whole bean and ground
packaged coffees, as well as Starbucks
capsules created using the Nespresso
and Nescafe Dolce Gusto systems.
The line, available on e-commerce
platforms and in grocery stores, will
help Starbucks diversify its presence in
China beyond cafes at a time when it
faces growing competition from local
challengers like Luckin Coffee Inc.

CHINA ANNOUNCES SIX NEW
PILOT FREE TRADE ZONES

China is expanding its free trade
zone pilot program to some
underdeveloped provinces to bolster
local economies and beef up trade
ties with neighboring countries as the
world's second-largest economy is
locked in the trade war with the United
States. The State Council, China's
cabinet, announced a plan Monday to
set up six new free trade zones (FTZs),
increasing the number of pilot zones
in the country to 18. In China, FTZs
are designated geographic areas with
preferential business and trade policies
that are intended to encourage
international business while testing
economic reform measures. The
new FTZ locations include coastal
provinces Shandong, Jiangsu and
Hebei, landlocked provinces Guangxi
and Yunnan, and the rustbelt province
of Heilongjiang in northeast China.

Law & Policy

ONLINE FOREIGN TEACHERS’
PERSONAL INFORMATION TO BE
MADE PUBLIC

China’s six central governmental
departments, led by the Ministry
of Education, have released a new
regulation aimed at online tutoring
services. Foreigners need to provide
details of their personal educational
history, work experience, and relevant
accreditations in order to work in
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the sector, while tutors in Chinese,
mathematics, English, politics, history,
geography, physics, chemistry,
and biology need to have the
corresponding teacher qualifications
prescribed by the state. It requires
provincial education authorities to
keep a record of training institutions,
and their contents and personnel.
Also, relevant certificates are needed if
service providers use foreign learning
resources.

ESTABLISHING ENTERPRISES TO
BECOME EASIER

=

China's State Council decided
Wednesday to further ease market
access by promoting separation
of permits from business licenses
in pilot free trade zones. Starting
December 1, the country will carry
out trial programs of separating
operation permits from business
licenses in all pilot FTZs, according
to a statement released after a State
Council executive meeting chaired by
Premier Li Kegiang. The move, in a bid
to level the playing field for all market
entities, is conducive to improvements
of the business environment, the
statement said. The separation is
also one of the forceful measures to
stabilize employment, according to
the meeting. China will further cut the
red tape concerning 523 items related
to business operation permits set by
the central government, the meeting
decided.

GENERAL

DIGITAL MARRIAGE CERTIFICATES
ON ALIPAY

Alipay has launched a service for
acquiring electronic marriage
certificates in five provincial-level

administrations. Users in Fujian, Jiangxi,
Jiangsu and Zhejiang provinces, as
well as southwest China's Chongging
Municipality, will be able to apply
for and receive an e-certificate on
mini-programs of local governments
on the Alipay application. A marriage
certificate is a valid legal document
with numerous functions in China. In
addition to proving the legality of a
marriage, it is also used for housing
purchase loans, birth registrations,
property transfers and children's
schooling. But couples often forget
to carry their certificates with them
when the need arises, so the digital
Version can serve as a convenient
alternative. The mini-program can
also provide other marriage services,
such as appointments for marriage
registrations or marriage information
verification.

BEIJING TO OPEN TO FOREIGN
CAPITAL IN ONLINE AUDIO-VISUAL
PROGRAM SERVICE SECTOR

Beijing will open its arm by the end of
this year to foreign companies related
to internet business, allowing foreign
capitals to provide online games
downloading and online audio-visual
program services on the basis of
content supervision and data security.
The plan will be carried out under the
city's three-year project of expanding
the reform and opening-up in the
service industry. Regarding value
added services of telecommunications,
Beijing will relax the requirements for
foreign investment in domestic virtual
private network services (VPN) in the
demonstration zones. However, the
proportion of foreign-invested stocks
shall not exceed 50%, in the field of
VPN services, the report said.

CHINA IN THE WORLD

CHINA HAS ITS FIRST CLONED
CAT AND IT’S ADORABLE

A Chinese biotech company aiming to
cash in on people’s desires to duplicate
their beloved pets has successfully
cloned the nation’s first house cat. The
cloned cat — named Dasuan, or Garlic
in English — is a British shorthair born
naturally on July 21, 66 days after a
successful embryo transfer. The
company behind the procedure,
Sinogene, began researching cat
cloning last August. According to the
Beijing-based biotech firm, the
surrogate mother — who is not the
same breed as the cloned offspring —
is behaving “maternal enough,” and
the kitten is in good health. Sinogene
charges 380,000 yuan to clone a dog
and 250,000 yuan to clone a cat. The
company currently cooperates with
some 600 domestic veterinary clinics
to promote its pet cloning business.

NEW FACEKINI DESIGNS HIT THE
BEACHES
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If you see a strange-looking sea
monster craw!l onto the beach, don't
be alarmed, it's likely a woman
wearing a new and wildly-designed
bod-kini. Six models strutting on a
crowded beach in Qingdao showing
off their head-to-foot oultfits that
reveal only their eyes, mouth and feet,
and are intended to be total sun
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blockers. One of the model's bod-kini
appears to have fish scales making her
look like a perfect mate for the
fish-man from the U.S. film The Shape
of Water. The bod-kini is a step-up from
the face-kini that covers the wearer's
entire head and debuted on Chinese
beaches last year. Zhang Shifan, the
founder of both, claimed that the
elaborate designs of the sun-blocking
costumes contain elements of ancient
Chinese culture.

PASSENGERS CAN BOOK TRIPS
THROUGH NEW BELJING AIRPORT
NOW

Passengers can now book air trips
through Beijing Daxing International
Airport, which will become operational on
Sept. 30th, at a cheaper cost than flights
through Beijing Capital International
Airport, according to Qunar, an online
travel-booking platform. Passengers will
be able to travel through the new airport
to Shanghai, Guangzhou, Chengdu,
and Kunming, among other domestic
routes, from Sept. 30th. According to
information available on the platform,
one flight departing from the new airport
for Guangzhou costs 1,578 yuan, which
is cheaper than a comparable flight from
Beijing Capital International Airport, which
is 1,750 yuan at least. International flights
from the new airport to London, Helsinki,
Casablanca, Fukuoka, and Kathmandu are
also cheaper than those departing from
the older airport.

ONLINE SERVICES TO POPULARIZE
ELECTRONIC TOLL COLLECTION
(ETC)

China launched online services to
accelerate the installation of electronic
toll collection (ETC) devices, as it aims
to automatize payment for 80 percent
of the country's registered vehicles by

the year's end. Drivers can now apply
online for installation free of charge,
have the devices delivered to their
doorstep, and activate via the State
Council app or the official WeChat
account of the Ministry of Transport.
China now has some 107 million ETC
devices, and the number of users is
expected to grow to 180 million by
the end of this year, according to the
ministry. To step up adoption, the
country also offers drivers, who use the
system, discounts of at least 5 percent
on toll charges.

SHENZHEN TO UPGRADE PORT
LINKING HONG KONG
O e

Shenzhen, the neighbouring city of
the Hong Kong Special Administrative
Region (HKSAR), will renovate one of
the seven ports that link it to the
region and will make it the largest
dock facility that provides tourist
services. One analyst said the project is
expected to attract more talent from
Hong Kong to the Chinese mainland.
Public Works Bureau of Shenzhen
issued a pre-announcement on
WeChat on Friday of the open bidding
for the new construction scheme
design of Huanggang Port and the
preliminary specialized architectural
design. As one of the most important
land border ports in China, Huanggang
Port is located in Shenzhen's Futian
district, facing Hong Kong across the
river with a total land area of about 72
hectares.

GUANGZHOU COMMUTERS TO USE
AUTOPILOT DRONE AIRCRAFT
TAXIS

The residents of a South China city
could soon be commuting to work in
auto piloted flying drone taxis after
Guangzhou government signed an
agreement with EHang, the website of
the Economic Observer. Guangzhov,
capital of South China's Guangdong
Province, plans to build "the world's
first air traffic pilot city," according to
Hu Huazhi, CEO of EHang. The routes
of the self-driving unmanned aircraft
are point-to-point and controlled by a
dispatch centre, Hu noted, adding that
the company has set up fixed virtual
flight lanes to ensure passengers
cannot operate the aircraft. "This helps
guarantee flight's safety," Hu said.

5G-ASSISTED UNMANNED DELIV-
ERY CAR SUPPORTS SMART RETAIL

An unmanned delivery car with 5G
wireless technology hit the roads in
the city of Nanjing. The white mini
car, with a height of about 0.5 metres,
was launched in Jiangbei New Area
by Suning Logistics, a subsidiary of
Chinese e-commerce giant Suning,
to support the company's smart
retail service. The car's self-driving
performance has been greatly
improved, allowing it to pass traffic
lights on its own and at a faster speed,
with a normal average operating
speed of 8 km/h, up to 15 km/h,
according to Ling. It can also detect
obstacles 100 metres away and avoid
them.

Business LILYYIY] | September 2019 9



ll Economy

MODERATE

BUT
SLOWER
GROWTH

By Morgan Brady
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As usual, a recent tweet by the US president, Donald Trump, caused
turbulence in the markets. He announced further tariffs on Chinese goods
worth $300 billion. As a result, equities tumbled, bonds in many countries
produced negative yields, and capital flowed heavily to safe haven assets,
such as gold, which reached the price $1500 per ounce. The USDCNY
exchange rate went above the psychological mark of 7 CNY per USD.
Following that, Trump tweeted again accusing China of devaluing its
currency, and labelled it as a currency manipulator. Then, the US announced
that it would delay the date of imposing the tariffs on some of the Chinese
goods meant for consumption, from September till December. This was to
protect US consumers from extra costs during the holidays. Globally, there
are concerns about growth due to the trade war. In China, the numbers are
still not alarming.

TRADE BALANCE

China’s trade balance showed positive results in July. The US-dollar
denominated exports increased by 3.3% in July from the same a year ago.
Imports, on the other hand, decreased by 5.6% over a period of one year.
Customs data showed that the trade surplus was $45.06 billion. With the US,
China's trade surplus stood at $27.97 billion in July, lower than the previous
month's $29.92 billion. In the first seven months of 2019, China’s trade
surplus with the US. has totalled $168.5 billion.

Many analysts believe that the upbeat trade numbers are a result of sellers
expediting their shipments before the tariffs are due in September. Yet, the
weaker Yuan likely helps in offsetting the effects of the tariffs.

However, while a weaker Yuan may
actually make Chinese exports more
competitive, it will also hurt imports
by increasing their prices. This would
increase costs for businesses, whose
inputs are imported from outside.
Therefore, it may not be in the best
interest of China to let its currency slip
down too far. On the other hand, it is
also costly to strengthen the Yuan, as it
would deplete foreign reserves.

China retaliated to Trump’s new
announced Tariffs by confirming that
it would suspend the purchase of
agricultural produce from the US, which
were included in an earlier trade truce
between the two countries.

INFLATION NUMBERS

Food prices jumped by a staggering
increase of 9.1% over a period of one
year, ending in July, 2019. The main
culprit has been the increase in the
prices of pork, as a result of the spread
of African Swine Fever (ASF). Pork
prices spiked by 27% from a year ago
in July, while fresh fruit prices rose
39.1%, according to the data. Fruit was
affected by harsh weather conditions.
The increase in the prices of non-food
data was merely 1.3%.

Retail sales and fixed-asset investments
The retail sales and value-added industrial
output grew at their slowest pace in
nearly a decade, if not more. Retail sales
grew at a rate of 10.6%. They have been
achieving slower growth since around
2011. Industrial output growth was at
4.8%, which is also the slowest growth
rate since 2010. This indicates that
Chinese consumers have been having a
gradually faltering appetite to spending
money. It also shows that the producers
are not growing as fast as they did 8 or 9
years ago.

Retail sales index, which covers
expenditure by Chinese consumers, the
government and businesses, showed
a growth of 7.6% year-on-year in July,
much lower than the rate of 9.8%
achieved in the month before.

FIXED ASSET INVESTMENTS

Fixed assets investments, which boost
domestic demand, increased 5.7% from
January till July this year. This is lower than
the 5.8% growth in the first six months,
which means that the investments have
fallen back slightly in July.

Government infrastructure investments
increased by 3.8% in the first seven
months of the year, compared to 4.1%
in the first six months. This shows also
a decline in July. Property investments
had a similar performance as they grew
by 10.6% in the first seven months
of the year, compared to nearly 11%
growth in the first two quarters.

CONCLUSION

The trade war between the US and
China is a global issue. This is because
it concerns the largest two economies
in the world measured by output. That
is, it impacts the very engines of global
economic growth. As a result of the
declining sentiment, the IMF lowered
its growth forecasts for the global
economy to 3.2% in 2019. The effects
are felt through investors' deteriorating
sentiment and actual slower growth.
This is because those concerns are
coupled with tensions surrounding
a hard Brexit. The United States will
likely push until it reaches a deal,
despite its current uncompromising
behaviour, but until then, we will likely
witness more turmoil. Slower growth
will probably continue in China, until
matters are close to being resolved. @

Visit us online:

btianjin.cn/190901

EFI{EEEMNISEK
s o

jm E =HYH
R — R E S S N A A Fe i — S 3|
RTINS, (EAXHAME 3000 ZETHhE
BRI —E %R, ERIEHRY  FEERNE
BFELRIRE , AEABBNERET  MES,
HigixEIEERE 1500 25T, 25 AR 1
£ 7 TARBIOOERXD, WE , BHEERE
HEE SR E AT | FRREL CRRE, 25,
EESTHEMN 9 BF) 12 BHERX—LrhER R
xR, XEATIHPEENSE. ELHEER, A
Qﬁﬁ%%&%ﬁ%ﬁ%ﬁoﬁﬁ¢ﬁ,ﬁgﬁ$m
AT,

BEEE

PERRZFEE 7 BOBUS THRIRRER. SEER
HAtELE , 7 BHOLESTIHN RO OEKT 3.3%., 55—
BHE , #HOE—FHTET 5.6%. BXEEETERS
lz=9 450.6 {Z35t. S<EMELL , 7 B FERR
ZlER 279.7 {2555T ART ENBRY 299.2 2555,
FEOWIMAN , FMNBEZHEERRE I BHX
BEIHAZBIINRHETERIER, 2 , BEBEHIART
REZE IR PSR

PR, BARERSERI AR AT RESERR LR E L O~ &
EAZS , BOSBETRSNSEREHO. X&
IEAREAVAIRA | EAASR AR NIRRT,

B TR

BE20195F7 8, RRNMESEI KT 91%. BT
IFHPEE (ASF ) ROESE , FBANTE L3k, BIRET |
7 BHERNMBREEREBMT 27% , KRZTEX
SEMARINE | FEZKRMIE LK 39.1%. IFRmE
RS EIKY 1.3%.

SEMTI=H
FEMSLET W~ HIHFREKEERIE , B 2011
FEALEE , BIHRTRIEMEK, TP HIEK
79 4.8% , XBEH 2010 FLIRRRANERKE, X
RFPEHEE R RIEANERE.

BEEEFRE

M1BEI7 B, EEEFREEINT 5.7%, XIETA
AR 5.8%RIEKE | XERE 7 BANREEER
&, BESTLR  BINERMIRIERERKT 3.8% ,

RIS N A7 4.1%, XBRE 7 BHERTE,

Bz

EFZENEZERE— N EEERE. XEERAEY
MR ERARNRNMEFE. BHER  ea¥ne
BREEFFAISIE. MTHREE TR, EirEmESA
R7E 2019 FFIILIEFANBKINN TREZE 3.2%.
XM IR BE IR B B B A SE PRI AR IR
M, A TRESEEIE SIS, EREARR R,
PERRESRENEIGK,

Business LU 1 September 2019 11



Il Feature Story

China’s-first subsidy free

THE WORLD
LARGEST

| |
a

-

Ulangab Wind PowerBésﬂlnner Mongm

By Bill Garner

China is the world’s biggest source of
greenhouse gases, and has pledged to
bring emissions to a peak by “around
2030" Still a long way and hard work, but
during this year China has taken several
decisions to reduce the dependency
of polluted sources. One of the most
important is the Ulangab Wind Power
Base, which is the largest onshore
series of wind farms in the world, with a
capacity of delivering 189TWh a year to
power the Beijing-Tianjin-Hebei region.

The ¥46.5 Billion Ulangab Wind Power
Base will cover 3,800km?2 area, in
Slziwangqi, Wulanchabu City, and has
received preliminary approval for its
construction according to China’s State
Power Investment Corporation (SPIC),
which is the project’s investor and prime
contractor.

SPIC expects to make significant
headway at the end of 2020, in time
for the 2022 Winter Olympics. Some
China energy experts bemused that the
timing is made even before Chinese
authorities review the conditions for

12 September 2019 |1 Business LI

renewable energy development. Asitis,
SPIC plans to build without subsidy and
only receive the market price of thermal
power generation in Ulangab. As it
stands, power generated from the wind
base will be paid at the same rate as that
generated by coal.

However, SPIC stands to benefit from
the government’s move to support
subsidy-free renewables, including
20-year power purchase agreements
and the waiver of local content
requirements and guaranteed grid
connection.

The government measures are vital
for renewable energy plants, since
lack of grid capacity caused wind
operators to curtail significant levels
of wind energy, losing around ¥28.4
Billion in 2016. Chinese energy experts
explained this as a matter of transition,
since provincial grid operators have
initially given preferential treatment
to coal over renewables. Since 2016,
Chinese government has delayed
the development of new coal-fired

plants and nuclear plants, signalling its
commitment towards the renewable
energy market.

SPIC called for a competitive,
zero-subsidy bid for the 6GW
demonstrative first phase and has
awarded the full project to local
suppliers, leaving out western OEMs
entirely. Shanghai Electric secured
1AGW, Goldwind and Ming Yang Smart
Energy each tool 1.3GW, while Dongfang
Electric and CSIC Haizhuang picked up
1.1GW and 900 MW, respectively.

Western OEMs Vestas, GE Renewable
Energy and Siemens-Gamesa
Renewable Energy (SGRE) were
expected to have bid for a slice of the
project, but missed out. The second
largest Chinese OEM in 2018, Envision,
was also missing from the final results.

The absence of Western OEMs in the
world’s largest wind farm brings up
many questions on how they could
grow their presence in China’s wind
power market, or whether they are in

Il Unsubsidized renewable capacity

Hedongigang  Guangdong Shiinod

3GW

Chusancyi Henan Hebei

Sourcer Natonal Deasopment & Reform Commission and Matonal Enengy Administration

terminal decline in the country. Vestas,
GE and Siemens-Gamesa are now the
only three non-Chinese manufacturers
vying for market share in China, while
several others have quit for various
reasons. The combined market shares
in China for these three majors fell to
just 5 percent in 2018. Vestas gained
2.9 percent market share, the highest
of the foreign OEMs. China is the
world’s single largest market with 20.1
gigawatts of newly installed capacity
in 2018.

Speaking at a recent conference,
Haiyan Qin, the secretary general of
the Chinese Wind Energy Association
(CWEA), said the fact the project
is China’s first subsidy free means
the developer was conscious of
equipment Costs.

China has turned to renewables to cut
its reliance on coal and fight against
pollution. The nation has subsidized
clean power plants for years, but is
shifting toward a more market-driven
approach to rein in its large subsidy
bills that resulted from a green
investment boom.

The National Energy Administration
(NEA) unveiled a policy to prioritize
approval of subsidy-free wind and
solar projects for construction, while
the rest could seek construction
permits by competing on price
in provincial allocation. It has also
announced policies to boost clean
energy use, including setting
mandatory consumption targets
and giving priority grid access to
subsidy-free plants. The switch aims
to reduce the country’s devastating
renewable subsidy backlog, lately
rising to 110bn yuan ($15.9bn)
according to NEA officials.

Despite subsidy cuts which
dramatically stalled the growth of solar
installations, China retained the global
distinction as the most attractive
renewable energy market in 2019,
according to the EY's latest Renewable
Energy Country Attractiveness Index
(RECAI) report.

By the end of 2018, China accounted
for 35% of global solar capacity,
with 172GW, and 32% of total wind
capacity, with 181GW.

The Chinese wind market is expected
to install 237 gigawatts of new
capacity by 2028, an increase of 130%
of actual capacity, making it the
largest market globally with many
opportunities ahead. The whole value
chain, from project development to
turbine supply, and from engineering,
procurement and construction to
operations and maintenance, will
mature in the long term. Given
the existing policy conditions and
competitive landscape, Western
players will be increasingly challenged
to gain market share against local
competitors.
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READY FOR
TAKEQFF!

Interview with
Long Yingzhi

Site Manager of
AAA Dornier Technology

We interacted this month
with Long Yingzhi, site
manager of AAA Dornier
Technology (Tianjin) Co,
Ltd., to know more about
his experience working
with foreign companies
in China across different
sectors, but mainly
automotive and
aeronautic. He

IS managing the

daily operation of —

AMATianjinteam =
byworkingonthe e
Final Assembly Line
of AIRBUS Tianjin,
his company’s main
customer.
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AAAis a key
player in the
aerospace
Industry for
on-site operations,
working on all
types of aircraft
during their whole
product lifecycle.
Itis a global
service-provider
for industrial
activities on
aircraft,

Focus on Company Performance

and Team Development

B You have a really impressive
resume. When looking back on
your career, what would you say is
your best quality that you applied
to achieve great success?

During my professional career I've
worked over with good teachers and
mentors. During my career in HELLA
lighting, my manager showed me
the importance of quality system
and in Kayser, my director showed
me how to be a plant manager,
and in my current job, my boss, Mr.
Nouvelot, gives me the chance to go
into aeronautic industry.

B While studying your Master
Degree in France, what aspirations
did you have for yourself? Would
you say that you’ve achieved
them?

Yes, back then | wanted to be a
kind of bridge between French and
Chinese industry, which was also the
purpose of my scholarship program
in that moment. Now, | can say that |
have achieved this target.

Il Now you are the site manager
of AAA Dornier Technology
(Tianjin) Co., Ltd. What kind of
services and products is your
company providing in China and
what are its main customers?

AAA is a global company with
footprint worldwide and provides
services and products in the
aeronautic industry in Europe,
China, Russia, South Asia, and North
America. The main client of AAA
in China is Airbus. We are located

inside of the Airbus Final Assembly
Line (FAL), actually besides the East
runway of Tianjin airport, where they
prepare airplanes to take off and land.

In AAA China, we provide
engineering services and support to
Airbus Final Assembly Line, A320 NEO
engines installation services, among
other projects with Airbus, such as
storage of aircrafts, etc. ..

Except Airbus, we are also building
the cooperation with the Chinese
customers, such as CAC in Chengduy,
SAC in Shenyang, and COMAC in
Shanghai.

I What negotiating tactics did
you use with customers, to come to
a mutual beneficial agreement?
All our negotiations and
communications about projects
with customers are based on this
concept: mutual beneficial or
win-win solutions. We must focus on
customer's needs and interest, and
offer our best cost-efficient solution.
That is the way how we win the
customer and market.

I What are the most challenging
aspects when budgeting for new
projects in China?

The most important challenge for us
is the fast moving market. Customers
expect that we are flexible and to
adjust our offer very fast in order to
adapt to the market and customer
needs.
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Il Can you give us an example of a time when you
implemented certain strategies to minimize
manufacturing costs? What was the outcome?
What we are doing is the “deep localization” in this
market. We combine the strength of our headquarters
in Europe in technology and quality system with
Chinese local environment, management style,
mindset of people and culture. This is how | did before
in my career in automotive industry and is what I'm
doing now in aeronautic industry.

As the result, in 2018 AAA Tianjin site achieved
the best revenue and benefit since the starting of
operation in China.

I How can a manager improve manpower
utilization, while maintaining work efficiency and
quality?

There are two approaches. One is to continue
developing the employees, by encouraging
and providing them the opportunities to get
multi-qualifications, so they can deal with the
complex problems by themselves. We also monitor
closely our management structure to be very efficient
and allow us to adapt to the changes and challenges
in a very short time.

B What leadership qualities did you have to
demonstrate while collaborating with production
teams to create quality products?

We need to observe the process closely and see the
potential risk. We should be very calm and strong to
overcome any situation, in terms of difficulties and
challenges. The leader must be the example to the
team, and never fail or give up the work.
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I What is the key to ensuring your company
follows regulations, laws and standards?

It is important to apply an “engineer thinking”:
we should focus on providing good product
with good technology, good quality and good
customer’s experience to the clients. We should
think about the safety of the end users, to
improve their daily life and make the world a little
bit better day by day. We also must think about
the importance of controlling the pollution
and contribute ourselves every day to have an
eco-friendly and sustainable environment. This
kind of thinking is very important for business as
well, because it is about the future generations.

B Can you recall an experience when your
meticulousness of inspecting structures,
equipment and other materials helped you
detect the cause of a problem?

Yes, during my job in HELLA Lighting, | was
supplier quality manager and | received
professional training in problem solving process.
To identify a problem in any process you need
to have a very good observation skill, good
technical background and scientific methods to
support you.

| remember when | worked for KAYSER, we
produced the carbon canisters which required
the waterproof-test by the end of assembly
process to prevent the leakage defect. We found
one batch of products with waterproof problems,
I looked carefully the difference between a good
and bad part, and found out that flatness of
the cap on the bad part is abnormal compared
with the good ones. In the end we found out
that the injection moulding cooling time has
been shorten. This parameters adjustment was
to correct a previous injection defect, but it
caused the deformation of the cap which lead to
another defect. The problem-solving is the result
of combination of logical thinking and long-time
training.

Il How do you ensure that your team stays
positive and work together towards a
common goal?

We are a really multi-culture team with people
coming from China, France, Philippines, India,
Malaysia and Nepal. Because of my education
background, working experience and language
skills, | have no difficulty to understand my team
and share their feeling.

To keep the team positive, | must be at first a

positive person. | always tell the team that they
should look after the company's interest and
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their work. When the team members
see that their leader is standing always
in the company's interest and look
after their interest as well, then the
team will follow you.

M How do you manage positive
communication with others to
ensure a great outcome?

| focus always on the facts and try
to stay in the middle without taking
any side, even though it's not the
best solution for everyone. Finally, we
always reach an agreement. It is the
same thinking during the discussion
with customers or partners. Maybe
we cannot maximize the benefits for
all of the parties, but we try to be in
the middle and look after everyone's
interest.

I When exploring new business
opportunities in AAA Dornier
Technology, what are the main
factors you look at?

We always look for the long term
win-win cooperation. We want to
bring to China our technology, and to

18 September 2019 | Business LILYIY]
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share the experience with our partners
in order to grow up together in the
market.

I What would you say, is the key to
re-structuring a company’s
organization and operational
process?

In my opinion the key factor is to have
courage to try, courage to fail and
courage to try again.

As an example, when | started working
in AAA China, | reorganized nearly
the complete management structure
of the company because it wasn't
working that good and we decided
to introduce a new structure. At the
beginning, people didn't want to
change. We got many difficulties. We
tried the new process, went back,
adjusted, and tried again. Along the
new process, | always told the team
that nevertheless the difficulties we
would move forward. No way back. |
wrote so many emails and held several
meetings. We launched again the

When the company
team sees that their
leader is standing
always in the
company's interest and
look after their interest
as well, then the team
will follow you
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changes, and went to the new direction. To be vigilant in
peace time is what we need to learn, even we're in the
system which is the top level of aviation industry.

For me, there's only one way, forward.

I Following up on the previous question, what
strategies did you apply at AAA Dornier to optimize
operational processes?

We have five functional departments in our operational
teams: Manufacturing Engineering, Logistic, Production,
Quality Inspections and Configurations.

To optimize the overall process, we firstly standardized
the internal process of each team, so that they can work
efficiently. We build up the team leadership for each
one by setting the team-leader or focal point person,
and all the team-leader/focal point report directly to the
Site Manager. In such way we reinforce the discipline,
reporting and escalation process by maintaining the
management structure in lean way.

On the top management level, we have now the weekly
review meeting with all the team-leaders and the focal
points to communicate the information. By that way, the
process is now much more efficient. People are aware
about what's going on and what's happening in our
company every week.

I How do you maintain a balance between your
personal life and your very busy professional life?

In term of this, | have to thank my wife, because | am a
hard worker and even | think I am a workaholic. | work
over 10 hours every day, and she never complained,
but supported me in that. | would say the result that
I have achieved till today is thanks to my wife and her
contribution. | would say 50.1%.

But in the weekends, | swim, | am growing plants and we
go out to watch movies. | really try to find some private
time together, and when Monday morning comes, | am
back to real world.

Thanks Long Yingzhi for sharing your experience
and deep knowledge about team management
and business organization. Your personality and
leadership is a reference for many top executives of
organizations, and your engineering thinking and
eco-friendly spirit is a good example of the effectiveness
and social responsibility that shape your character.
He looks elegant, speaks politely, but directly. He is a
hard-working man that never gives up till achieves his
goals and always focus on how to maximize company’s
interest. A low profile man with ambitious management
philosophy. The contrast is so great that makes us
remember that the company he is in charge is ready for
making noise in the market. [
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Understanding and appreciating the
ecosystem of Chinese payment systems
(CPQC) is a prerequisite to setting up a
successful sales strategy in this market.
It is also one of the many aspects of
Chinese market that is considerably
different from what we are familiar with
in other markets of the world.

What makes this market entirely
different from the others is the rapid
adoption of digital payment systems,
which has continued to transform
the Chinese economy and society
in unprecedented ways. Nowadays,
handling cash seems like a thing of
the past with nearly everyone in China
using one of the two main payment
systems, AliPay and WeChat Pay.

Chinese digital payment systems are
helping to create a true cashless society
and it's happening faster in China than
anywhere else in the world.

Relying on traditional payment systems,
such as credit cards or PayPal, is simply
not going to work in China. In fact, if
you are planning to sell anything to

Chinese consumers, there are only
three viable options.

1. AliPay
2. WeChat Pay
3. Union Pay

Integrating any of them, or preferably all
of them, to your website will give you

an instant access to Chinese customers’

wallets.

AliPay and WeChat Pay together
represent over 90% of worldwide
payment systems market. Union Pay
overlaps with the large part of that
market by the virtue of being older,
semi-official system (SOS) that is linked
to every bank account in China by
default. In fact, Union Pay is the closest
equivalent to plastic in China.

When it comes to digital payments,
China is undoubtedly the technological
leader. Once Chinese payment systems
have become the primary payment
method online, brick-and-mortar
stores started to adopt them for offline
payments, as well.

10 ONLINE PAYMENT METHODS TO CONSIDER

The online payment services on the
market all aim to offer easy and secure
ways to pay. Each has different reasons
to consider using them.

EA Alipay

ALIPAY is the largest Chinese
online payment system for both

online and offline transactions. It is the
primary payment method of China’s
ecommerce.

AliPay is the main payment method
on ecommerce sites, where it also
serves as a type of escrow, keeping the
money safe until the transaction has
been completed to the satisfaction of
both parties.

WECHAT PAY is a relative

newcomer among Chinese payment
systems, but it has managed to
gain traction almost immediately,
surpassing AliPay in the number of
registered users, although not in total
transactions volume.

' PayPal

PAYPAL is one of the biggest and
most familiar of all the online payment

options. The site has over 254 million
users.

amazon pay
AMAZON is undisputedly one

of the most popular sites across the
whole web and one that almost all
the customers will have accounts
with already. Adding Amazon Pay to
an online store can make it easier for
Amazon customers to shop with a
store without having to key in their
payment data and checkout.

G Pay

GOOGLE PAY

If anyone can compete with PayPal
and Amazon for market share, it's
Google. The company now offers

their own online payment method,
Google Pay. Google says hundreds
of millions of their users already have
card information saved to their Google
accounts, which means providing a
Google Pay option offers.

] UnionPa

Internationa
UNION PAY is China’s state

sponsored debit and credit card
provider, which has been enjoying
complete market monopoly up until
emergence of AliPay. It is still the most
common payment method for offline
transaction and its entry into online
payment market is relatively recent.

& Pay
APPLE PAY - For people who use

Apple devices — and that’s more than
64% of people in the US.

Apple Pay works as a mobile wallet
when they're out and about, and a
one-click payment option on websites
that accept it.

2checkout
2CHECKOUT is a global payment

processing solution that accepts
payments from across the world in a
number of different currencies.

stripe

STRIPE provides a feature-rich
payment processing platform that
makes it easy to accept payments
from a range of sources (credit cards,
digital wallets, ACH transfers, and
different currencies).

V’SA Checkout
VISA CHECKOUT - It is extra

easy for all Visa cardholders to check
out on your website without having to
fill in all their payment details.

Visit us online:

btianjin.cn/190904
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Borobudur is the biggest Buddhist temple
complex located at Magelang, Central

Java, Indonesia. It is a gigantic architectural
monument and very popular amongst the
Buddhists. Other than international tourists,
this place also receives thousands of
Buddhist tourists and monks every year. For
those who enjoy being around history and
spirituality, Borobudur is a must-see.

22 September 2019 | Business LIZ-X\YTIIV]

OROBUDU

By Nikita Jaeger

On the background of the complex, you can find the live volcanoes,
Mount Sundoro and Mount Sumbing on the western side and Mount
Merapi and Mount Merbabu on the eastern side, which of course
augment the thrill of visiting this beautiful historical monument. The
November 2010 volcanic eruption of Mount Merapi buried the temple
all over again after the massive restoration works carried out by UNESCO
and the Indonesian government in 1970.

It has survived multiple earthquakes and also many bomb attacks.
Presently the temple is all covered with greenery and mountains, which
make it look strikingly magnificent. Once you visit Borobudur, the beauty
of the place will force you to spend a few days here in discovering every
single part of it.

VISA REQUIREMENTS

If you are willing to give a visit to this alluring place,
first thing required is an Indonesian visa. Visa is not
an issue if you are planning a trip to Indonesia.
The Indonesia Government issues visa on arrival;
however, you can also get the procedure done
before your visit. One can effortlessly get the
visa for Indonesia online. You can quickly get the
application online.

To complete the process, you will need certain
documents like your valid passport, 2 passport size
photographs, 2 filled visa application forms, copies
of recent bank statement, a statement explaining
your reason for travelling and an authorised letter
from your employer stating that you are their
employee, if you are on an employment visa. You
need to attach the documents, and your visa will be
ready for you in a few days.

You have to pay US $35 as visa stamping fees
for visa on arrival. And if you find the place more
attractive than your thoughts and plan to extend
the visa date, in that situation you have to pay USD
61.5 for an extension in the Immigration office.

Indonesia grants 30-days free non-extendable
visa on arrival for nationals from 169 countries,
which include citizens from the USA, part of the EU,
Australia, Canada, New Zealand, etc. Only limited
airports allow you to enter and exit Indonesia with
this visa. It cannot be used in the land border posts.

HOW TO REACH BOROBUDUR

Flight service: Getting Borobudur is not a tough
task as it is just an hour ride away from Yogyakarta,
one of the popular cities in Indonesia. From Jakarta
International Airport, you can take a flight to
Yogyakarta, and it will be only 50-60 minutes of air
travel. From there, one can easily reach Borobudur
via taxi, bus, or car.

Road transport: Indonesia offers excellent road
transport services for Borobudur tourists. You can
comfortably reach Borobudur by public transport
buses from Yogyakarta. The bus services start from
Jombor bus terminal and will take one or one and
a half hour to reach Borobudur, and from there
itis a 5 minutes' walk to the temple complex.
The one-way fare will be Rp. 25,000. Besides bus
services, you can have the options of minibus
and taxi car services and many such services offer
package tour in association with tour operators.

Train service: Tourists can also reach Borobudur by
train up to Yogyakarta, which is one of the busiest
Central Java railway stations and from there you
need to hire a taxi or depend on bus transfers.

THINGS TO DO AT BOROBUDUR

VIEW THE SUNSET FROM PRAMBANAN TEMPLE

Watching the sunset in its full beauty is a scene you should not
miss when you are at the Prambanan temple. A one-hour ride from
Yogyakarta city will take you to the temple. The temple of Prambanan
is 154 feet tall, and its architectural works are breath-taking.

Prambanan temple complex has three zones, the outer most zones,
middle zone, and the inner zone. Out of the three, the inner region
is the holiest one consisting of eight main temples and eight small
shrines. The three main inner shrines stand for Brahma, Vishnu, and
Shiva, who are the creator, keeper, and destroyer respectively, as per
Hindu belief.

ENJOY THE BEAUTY OF SELOGRIYO

TempleSelogriyo Temple, locally known as Candi Selogriyo, is a small
and capturing Hindu temple, located on the hilltop stand, graciously
engulfed by the natural environment. A two-hour trekking through
the terraced paddy fields and fruit plantations will take you to the
hilltop. On top towards your west is the imposing Mt. Sumbing, and
on the other side you can see the Andong, Merbabu, Merapi, and
Telomoyo mountains.
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EXPLORE THE CHICKEN CHURCH

Trust me; it is something you would have never seen or
will see across the globe. It is a church built like a chicken.
The place is locally known as Gereja Ayam. The church is
10 to 15 minutes walk away from Borobudur viewpoint.
It looks like the architect of the church wanted to create
a dove, but all you can see is a small chicken. In 1992, the
construction completed, and since then it has become
a busy tourist spot. You can enjoy a fabulous sunset and
watch many volcanic mountains around the site.

September 20191 - TIANJIN

VISIT THE MENDUT
TEMPLE

Mendut Temple features 9.8
feet statue of Buddha. What
makes the Buddha statue at
Mendut Temple different from
other statues is that Lokesvara
and Vairapana, Bodhisattvas
flank it. The statue here is
sitting on its both feet in a
western style. It looks the best
during the night light under
the open sky.

The temple is 3.5 km away
from Borobudur temple, and
you can reach the temple site
by bus or taxi.

RELAX AT THE SPA
Travelling can be a little exhausting and after so much of
fatigue, what can be better than spending some calm and
relaxed moments at the Spa. Here one can enjoy the exquisite
Spa, exceptional cuisine, and yoga. The ambiance of the Spa
will take your all-day stress away. Lay down easy and let the
traditional methods do its magic on you.

SPEND SOME QUALITY TIME AT THE BOROBUDUR
TEMPLE

Built-in 750 AD Borobudur temples are the biggest Buddhists
temples across the globe, located in Java. It is one of the
UNESCO protected sites of world heritage. This temple covers
around 2520 square metres. It has 72 stupas, and each stupa
holds a statue of Buddha. The temple has a lot of Indian
architectural influence of the Gupta era and indigenous
stonework creativities. Book a long tour to the temple and
explore its unique architecture, 2,672 reliefs (a type of projected
engraving works) depicting scenes of Karmawibhangga Sutra
and 328 statuses of Buddha.

Until 1815 it was under volcanic ash, and it took 8 years to
reclaim it to its original glory. The reclamation project started
jointly by UNESCO and the Indonesian government in 1970.

CONCLUSION

Besides the mammoth Borobudur temple complex,
Borobudur offers a variety of options to explore.
Of course, the prime attraction of Borobudur is the
Borobudur temple complex, supposed to be built in 8-9
centuries, which is the largest Buddhist temple in the
world.

If you can schedule your journey during June, you will
have the fantastic opportunity to enjoy the colourful
festival, which includes Ramayana themed dances,
based on the legendary epic Ramayana, handicraft
exhibitions, traditional folk-dance competitions and
much more. It has mesmerizing views, historical
temples, colourful culture, traditional Spa, and nature
to explore. It is perfect for visiting for a week or an
extended vacation. [

- .

< 33

24 >
ENRETZE
UTENRMIES FEpED ZFRZEHR
ESARRNETZ— , BREETFA
MAER, XEEFHERIEHIHR
RARBHIEIE , SPEKEE. EIESR
IERFIRIBRERFE LR EAERE
FIRIPYRETITE,

B2HT ZRMEITS SRS, N
TEIX PRSI AT LUK P =
EEERIFELN. —BEhREDE
B | XTSRS B X BT
JURRERERERE— 8D,

EEER
MREERDEXMEANMS , B
SERENINRHIE. MREITRIEED
ERATRT , SIEAZEHA. BER
FEBT R RUEE | SREHEATLIE
ERISEAEIE. AT LAZARZ Dith
ELSRSENE RFRITAYESE,

MAEIEEDZE

BTG BB ZRATRE IR
ERES | IEEEERATRZWIRN
g BN —IER. WHEINXERR
MipHA , EEILSRATHIRIERE
FEHATE 50-60 D8, WBE , &H]
SRASHIRZE | AHERERFERNE
REBERE.

BRSE : [IERATAES ZERS
RERRNAKIERRS. B LA
Yogyakarta SRAL N HRNEE LEMITIA
BTZE, BELRSM Jombor B &
iHE BE— N NTEIAETZE
MIBEL1T 5 DHRIeTRAFEEE.

BRXE AR ERIERE
XEPMEREICHIKEILZ— , BB
BEREPHAESRSARE.

BTIEMES

1. =5Z Selogriyo ZFEAIZETT
Selogriyo 5 &, & #t A R A
CandiSelogriyo , @ —F&/NEURIEDEZL
FH, UFWRE , HEREEREE,
AN RESIRTT | S REFIKR
B |, SERALLTR.

2 NE=BEFNERZ
LS =ErTEN  AEEINE
BiErIER. NBEMHRE—/NRIAT

EiATH, E=BrRTES 154 1R,
HERERS ABAMLE,

3. &M Mendut i

Mendut FEH 9.8 HRIMHGER. FE
EEETZESHE 3528, &7l
etk Bty HBERIESFE.

4. KT RIOHBHIRE O
IRITATRESERRE , &RIFEKTHL
EE—LEMMAREIRZ. XS,
1@’%{?1«‘15&%&8@7)@? . TRAFRISERAD
.

5. FEeHE
BEHRXERNETNISRA, XE—
FERISSER—HEsE, X MESTE
HMIFRA GerejaAyam, HEHIEEE
BEENESE 10 E 15 D517
12, BRERSENERTEENE—R
57 , BIRREEEEI—R/ING,

1992 £ , #iRZepl , MBI E BN
— N EIHIRER R, EIREERT LK
ERPHERE FNERERITFS KL,

6. (EEDZ AT — LA

BT ZEFREHR LRARIBATE
FME, BREGERRIARRF
ROt g —, IXEESFR L] 2520
?Eg{g?ﬁ T2 BAMRIEEE

&g

BRT BANES ZETHEI  BFF
BRfRHEMRREE. S8, B5F
BNEESRRETZRTEERNE
ERET 8-9 e, BHA LRARIH
By

WREALIE 6 BIRHHMTE , BBAE
BENSEZFEZSENTA , HPE
EDEMIPERSER , ETE505S
BiHp, FIZREE , CRREEE
thEEE, CRESAERNRE , B
SHIEARTFE , FESHHMW , £5R
BRI AIEARR .

Visit us online:

btianjin.cn/190905

Business LU 1 September 2019 25




In Depth

STUDIO
BEIJING

By Mary Lewis

Construction in the capital's
east Tongzhou is full speed
ahead to complete the largest
Universal Studios outlet in Asia.
Universal Studios Beijing will
open in the spring of 2021 and
will be housed in a 990-acre
Universal Beijing Resort which
will house among athers, the
Universal CityWalk retail, dining
and entertainment complex and
the first ever Universal-themed
resort hotel along with the first
Nuo-branded resort hotel of
Beijing Tourism Group.

26 September 2019 | Business LYY

A joint venture between Universal
Parks & Resorts and Beijing Shouhuan
Cultural Tourism Investment Corp
Ltd, the park will be twice bigger
than Universal Studios Japan and five
times larger than Universal Studios
Singapore.

Several themed zones highlight the
greatest of Universal Studios-owned
assets along with exciting flagship
attractions. While specific details on
the park’s entertainment blueprint
are under tight secrecy, we can
assume that the park will feature
highly popular choices, but more
massive in terms of scale.

1) Vintage 1970s Hollywood,
which serves as an elaborate entry to
the theme park.

2) Jurassic World - With the Jurassic
Park ride being the centrepiece of
the Universal Studios franchise, we
expect to achieve the theme park’s
epic prehistoric feel with stunningly
crisp effects and, of course, getting
drenched at the end of the ride.

3) Waterworld - Universal Studios
Beijing will be the first park to have
a dedicated Waterworld themed
zone, which will showcase one of the
longest running jet-ski stunt shows of
the franchise.

4) Kung Fu Panda - Inspired
by charming movie which made
everyone love Master Po, we await
the multi-sensory attractions that
combine state-of-the-art visuals
with immersive and memorable
storytelling.

5) Wizarding World of Harry Potter — We can't
wait to see this delightful recreation of the famous
all-wizarding village complete with the majestic
Hogwarts Castle and the character-filled Hogsmeade
Village. Potter fans would definitely be on the lookout
for magical shops and magic-inspired menu items
that invokes a delightful sentiment of the Harry Potter
Books.

6) Transformers - those waiting for a hyper-realistic
thrill would expect next-generation roller coaster,
which would follow a flight simulation/battle ride
storyline leaving your pulse racing and raving for more.

7) Minions/Despicable Me - Bringing the beloved
characters to life, we hope to see a 3D Ultra-HD movie
motion-simulator ride and an elaborate play zone for
the kids and kids at heart.

Visit us online:

btianjin.cn/190906
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Upon full completion, the amusement park will offer
16 rides, nine shows and four rollercoasters, while
incorporating Chinese attractions which reflect Chinese
heritage and culture. According to the park’s official
website, the park is expected to cater to more than 3
million visitors per year and will create approximately
40,000 new jobs.

A dedicated subway station to connect two different
metro lines right unto Universal CityWalk Beijing shall be
ready for service by the end of the year. Two other subway
lines, namely the eastern extension of Line 7 and the
southern extension of Batong Line are also underway.

Since 2015, Tongzhou district was being groomed
as Beijing’s sub-centre to welcome the influx of
economic boom starting with the relocation of Beijing’s
administrative offices and construction of vital local
infrastructure and residential facilities at pace with the
move. Beijing Investment Group Co Ltd, a cornerstone
investor said that the fund to develop Tongzhou District is
expected to reach CNY 100 Billion. Equipping Tongzhou
as a vibrant and bustling sub-centre would involve
strategic investments, including those related to smart
city construction, environmental protection, hospitals and
schools, a premier art and cultural centre, underground
space development and high-end industry clusters.

With all roads paving the way for Universal Studios Beijing,
it is quite exciting to see how it will help propel China to
retain its strong position in the global amusement park
industry. [
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POCKE
PARKS

By Michael Hart

One of the things that makes cities so valuable and
interesting is the way they can pack so many people and
businesses together. And while this proximity creates
multiple work, eating and entertainment options, it
sometimes also means green space gets squeezed out of
our cities. Over the years, urban planners came up with
the concept of “Pocket Parks” or small intentionally planned
green spaces squeezed into relatively small spaces in urban
centres to help bring nature back into our dense cities. We
can see examples around the world of successful cities
looking for ways to bring back some of their green space in
small, but important ways.

GLOBAL EXAMPLES

New York City, one of the densest cities in North America, has
some interest pocket parks, including Greenacre Park, which
contains trees, a waterfall and seating in only a few hundred
square metres. Paley Park, also in Manhattan, uses only a few
hundred square metres to also create a quiet urban escape.

In Philadelphia, the John F. Collins Park fits the bill as small
and green. It is a refuge for city’s residents during the day and
can even be rented for special occasions, such as weddings
or cocktail parties.

During his time as Mayor of London, Boris Johnson had a
campaign calling for 100 pocket parks and offered funding
for winning proposals submitted to his administration. The
goal was to create “small public spaces that provide relief

28 September 2019 | Business LIZ-X\YTIIV]

from the hustle and bustle of the city” Their list is quite
generous with large and small parks included. A favourite
pocket park of mine in London is Postman's Park, it is easy to
miss, but if you find it, you are rewarded not only with quiet
green space, but also some dark stories of London’s past
residents in its “Wall of Heroes! Or if you are down near the
Thames, the Middle Temple Gardens provide a bit of green
in the middle of one of the world's financial capitals.

And closer to home in Shanghai, Jing'an Park, although not
tiny, is a green oasis along the crowded Nanjing West Road
area. Last time | visited Shanghai, a ragtag band of locals
had drawn a large crowd to enjoy the shade and the music.
And in Beijing, the Olympics in 2008 were a great excuse to
squeeze more park space into the city’s Olympic Park.

GREEN SPACE INTIANJIN

Tianjin actually has an abundance of green space within
its six urban districts, some intentional and some more
accidental. The intentional space includes large parks, such
as Water Park, Nancuiping Park and Changhong Park, all in
Nankai district, and People’s Park and the Culture Centre area
both in Hexi district. Heping district has the Five Boulevards
and Central Park, while Hebei has the pedestrianized green

parts of Italian area, all vestiges of Tianjin's
colonial past. Green space has also been
increasing along Tianjin's Hai River, thanks
to recent government efforts.

The areas | would call more accidental are
those along other water bodies in Tianjin.
The pathways on both sides of the South
Canal in Honggiao district are starting to
see restaurants open nearby and the paths
are quite lovely. So are the parts of the
pathways along the Jinhe River, which runs
across much of Nankai and Hexi districts.
| estimate that nearly half of Tianjin’s
population passes this ribbon of green and
blue each day without even noticing.

Tianjin even has a few areas that could be
called pocket parks, including one near
the intersection of Guizhou and Chengdu
Roads that has been planted with trees
and flowers or the courtyard in front of
the St. Joseph’s Cathedral, as well as plenty
of unnamed spaces often with outdoor

exercise equipment installed, guaranteed
to bring out Tianjin's older limber residents
at all hours of the day.

FUTURE PLANS

Even though Tianjin is blessed with a
decent amount of green space, the older
parts of the city tend to have more of it
than the newly developed parts do. And
some of what people think of as parks in
Tianjin today are in fact just lots waiting
for redevelopment. Residents will be
disappointed once construction starts,
but at least in the interim we get to enjoy
flowers and trees. Parks, including small
pocket parks, are important to allow
people to gather to play games, make
music and just talk with their neighbours
or colleagues. Let's hope that developers,
who are building the new and denser
complexes, take a leaf out of the books of
urban planners in other major cities and
ensure a few new pocket parks sprout in
Tianjin, as well. &

RSN ENEINEBNEE—ME
AT LUEIX AZ AR REE—iE, BRX
MEREEIE T SM I , BIKFIREAERE , (B
Bt ERESE=EEF LI, &
3k, WHAMMERLT "ORAE" g2
BEANNGETES , XEEETERH
TR ORI RV NGIESTE) |, ARSEIS B 24w ]
el AT . Bl IRTLARIH R AR
ST E R EREEE.

AAHIEAORZENRHZ— |, BEYE
BROSNE , BIEEE Greenacre NE ,
HoaFERA |, 8. BFUTASRANE
( Paley Park ) (RFEJLEF A K EEHTES
B AEE.

EEE , A8 WMETARE (John F. Collins
Park ) NGmFEHGE. CAXERHERN
REFT , BEETLUSHIDETEA |, Mgtk
BEESR.

KECHRERMORARE Postman's 2
, REZ@EE , BURFKEE | (RIS
BRILHNEETE , R —2EHIE
BRER "SR PHIRBEES.

MELBHX , B ESRERRKA , A1
AR S PR LSRN, _DIRBAR LS
BRI , BRERIRS | T AHL AR = SZIRSANRE
BR. LR, 2008 FHIRESE—MRIF
BS , ATLASE SRR RSN
NN

KipiRith

RENMEXNAEFENE , BLRAE

A2 BEEERN. AETABEARAE ,

SIREHEK AR , BEERFAERHKIIAR

ASCAIR XA RREFSRL. BTBAT

%&ﬁﬁﬂ’ﬂ%ﬁ . REET GRS ERRE
18

HARZ I BRRI K RREE MK R BELAIX
. AHXEEIRENEIVEFFIRENNLITR
BT | IBEAFEERE.

REEERG—LAILIFRAORAERIXIE

e — AN XA F S0 BEF AL ER S 38 LAk B
I, IXEEFME TIIAFIERE | RELZR
KHEFENER , FEFSEHBZNTEE
EBLEFINEoIEEM | (RIEE—RPRIFTERY
[BIEBEEREIRFEINEFA.

FKitk

BERAXBREEIFENEM , BFHNIEX
HECHAREBLESZ. MOSRRKEAALN
—L SRR E RESSERIMER, —BE
BRI BREREILE | BEDESERE
AT AESRERA, 2F , SE NN |
FIEAMNREGU , SHFSRARSWE
HEAFRKIEERE, IR IFEIEERISH
1Y, EEEEEANTTAE N E S
iﬂéﬁ—h" MF , BEREREEE—SHIOK
NN

Visit us online:

btianjin.cn/190907

Business LI 1 September 2019 29



By Morgan Brady

IT CONTINUES
T0 OVER
DELIVER WITH
ITS REPORTS

30 September 2019 | Business LIF-X\YTIIV]

Technology companies continue to rise in
China, as they cater to more people and deliver
more value. Those companies are displaying
good performance and rising in the digital
sphere. One such company is Baozun, which
is a large e-commerce solutions provider.
They are very similar to the US company
‘Shopify’ in that they provide digital marketing,
warehousing, and customer services. Both
companies had their IPOs at very close dates,
as well. The company (Baozun) helps its
customers to connect their online stores with
their physical stores to give their buyers a
seamless shopping experience and enhance
operations. The customers of Baozun are

high profile companies, such as Nike, Levi,
Microsoft, and others. Currently, Baozun has a
customer base of at least 172 big brands.

The company has had
a market share of
around 22% measured
by transactions value
in 2015, and this share
s expected to be much
larger today given the
company's consistent
results. Baozun
currently serves
Chinese customers.

FINANCIAL PERFORMANCE

| Investment

Baozun's stock has grown in price since 2016 from below 10 USD per share to over
40 USD. The stock is known to be volatile and may be challenging for short term
traders, but it has consistently delivering when it comes to growth, often beating
expectations. The company has a market capitalization of 2.461 billion USD as of
August 7th, 2019. Its annual profit margin is 5 percent and it has healthy solvency
with debt to assets ratio of 13.24%. A key positive factor about the company is that
2.4 percent of its shares are held by people inside the company. This helps keep
those key stakeholders engaged and motivated to keep up a good performance and

results.

Institutional Buying and Selling by Quarter for Baozun
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MOST EQUITY RESEARCH
COMPANIES ARE BULLISH
ABOUT THE STOCK

The prospects of the company’s stock
are promising. Many research companies
were positive about its future direction.
Jefferies equity researchers changed the
status of Baozun Inc. (NASDAQ: BZUN)
shares to a “Buy” rating in their report
published on August 5th, 2019. Credit
Suisse also published their reports on
BZUN shares, where they marked BZUN
under “Outperform” rating, on July 17th,
2019. Additionally, BZUN shares got
another “Buy” rating from CLSA. BofA/
Merrill Initiated the “Buy” rating for BZUN
shares, as published in the report on
June 16th, 2015. Morgan Stanley also
expects the stock to go up based on
their forecasts. Furthermore, there seems
to be high interest in the stock from
institutional investors, who have been
more channelling more capital into
Baozun. Those investors usually have a
long-time horizon, which adds to the
optimism about the growth of the stock.

han
S110.6m

ER0.Tm

ENHANCED BUSINESS
MODEL

Although the company focuses on
digital solutions and IT infrastructure,
its business model is better than
the traditional model of an online
marketplace. Baozun provides services
that help clients integrate their
operations both online and elsewhere.
Even Alibaba, the major Chinese global
platform believes in the viability of
Baozun’'s model and has invested in it.
Alibaba integrates Baozun's services
into Tmall (a B2C online retail website)
and Taobao (an e-commerce website).

The model Baozun uses has matured
with time. It started as a distribution
model, where it acquires products from
sellers and sells and delivers them to
buyers. However, now, it allows sellers
to sell directly to customers. This has
increased the gross merchandise
volume going through its platform and
led to higher revenues.
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THE ECOMMERCE MARKET

In general, Baozun works in a flourishing sector. The ecommerce market
has been growing throughout the years with more people shopping
and spending money online. In 2018, there were 649.9 million shoppers,
whereas in 2019 it is estimated that there are (or will be) around 7224
million shoppers. In 2022, the number of online shoppers is expected to
reach 931.8.

Although those numbers are impressive, Baozun does provide a much
wider range of services, including IT infrastructure and digital marketing
services. This adds up to its growing revenues. Shareholders can expect
decent returns, and even if the company, on rare occasions, delivered
downbeat earnings, it was because of excessive investment. The strategy
that the company follows is highly long term oriented.

CONCLUSION

Baozun is a remarkable company in the services sector, and it has
been receiving adequate attention from investors and the media alike.
Although the stock is a good investment over a long-time horizon, it
may not be suitable to investors with a faint heart. It is characterized by
high volatility, and thus speculators may find both opportunity and risk
in it. The high-profile portfolio of clients the company has will enable it to
weather economic storms should they occur. The big brands that rely on
Baozun will guarantee a constant stream of demand. Since the company
is focused on serving the Chinese market, it is currently relatively isolated
from the effects of the trade war (although it may still be affected
through supply chain disruptions). In the overall, all the factors seem to
be pointing in favour of buying the stock, but prudence is advised. 3
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Mainland and the HKSAR signed the Fifth Protocol to the Mainland

HK DOUBLE TAXATION
ARRANGEMENT

On 19" of July, 2019, the Commissioner of the State Taxation Administration (“STA"), Mr.
Wang Jun, and the Financial Secretary of the Hong Kong Special Administrative Region
("Hong Kong’, or "HKSAR"), Mr. Paul Chan, signed the Fifth Protocol to the Arrangement
between the Mainland of China and the Hong Kong Special Administrative Region for
the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with respect to
Taxes on Income ("Mainland/HK DTA") (“the Fifth Protocol”) in Beijing. The Fifth Protocol
will enter into force upon the written notifications by both sides of the completion of
their respective required ratification processes.

The Fifth Protocol mainly introduces
changes in the following two areas:

Incorporating the recommendations
in the Base Erosion and Profit Shifting
("BEPS") action reports released
by the Organisation for Economic
Co-operation and Development
("OECD"), including amending
the preamble and articles, such as
Resident, Permanent establishment,
Capital gains, etc, and adding a new
‘principal purposes test’ (“PPT”) article
on prevention of treaty abuse;

Adding a new “Teachers and
researchers” article to grant tax
exemption to teachers or researchers
of one side for eligible remuneration
received for services performed on
the other side.

In this article, we have summarized the
main contents of the Fifth Protocol,
analysed the impact from both Mainland
and Hong Kong tax perspective, as well
as shared with you our observations.
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THE MAIN CONTENTS OF
THE FIFTH PROTOCOL AND
ITS IMPACT FROMTHE
MAINLAND AND HONG
KONG TAX PERSPECTIVE

Article 4 Resident

The existing Mainland/HK DTA provides
a tie-breaker rule for determining the
residency status of a person other than
an individual who is a tax resident of
both sides, which looks at the person’s
place of effective management. The
Fifth Protocol amends the above
tie-breaker rule and replaces it with
the provision that the STA and Hong
Kong Inland Revenue Department
("Hong Kong IRD") shall endeavour to
determine the tax residency of such
person by mutual agreement by taking
into accounts its place of effective
management, the place where it is
incorporated, or otherwise constituted
(and any other relevant factors). In
the absence of such agreement, such
person shall not be entitled to any
relief or exemption from tax provided
by the Mainland/HK DTA.

Article 5 Permanent

Establishment

The Fifth Protocol adopts the
recommendations in the final report of
BEPS Action 7 (preventing the artificial
avoidance of permanent establishment
status), which introduces a stricter
definition for Permanent Establishment
("PE") constituted through an agent
("Agency PE"):

Widening the scope of Agency PE:
Under the existing Mainland/HK
DTA, where a person is acting in
the Mainland on behalf of a Hong
Kong enterprise, and habitually
exercising an authority to conclude
contracts in the name of the Hong
Kong enterprise, the Hong Kong
enterprise shall be deemed to
have a PE in the Mainland. The
Fifth Protocol expands the scope
of Agency PE to include not only
“conclusion” of contracts, but also
habitually “plays the principal
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role leading to the conclusion
of contracts” (that are routinely
concluded without material
modification by the Hong Kong
enterprise), and the Hong Kong
enterprise shall be deemed to
have a PE in the Mainland if these
contracts are:
1.In the name of the Hong Kong
enterprise; or
2.Not in the name of the Hong
Kong enterprise, but for the
transfer of the ownership of, or
for the granting of the right to
use, property owned by that
Hong Kong enterprise or that
Hong Kong enterprise has the
right to use; or
3.Not in the name of the Hong
Kong enterprise, but for the
provision of services by that
Hong Kong enterprise.

Under the existing Mainland/HK
DTA, Agency PE only covers the
above-mentioned type 1) situation.
When the Fifth Protocol comes into
effect, even if the contract is not
concluded in the name of the Hong
Kong enterprise, the Hong Kong
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enterprise may still be deemed to
have a PE in the Mainland through
the commissionaire arrangement as
described in above-mentioned type
2) and 3) situations. Although the
OECD has quite lengthy discussion
on commissionaire arrangement,
neither the STA nor HKIRD has
officially released their interpretations
on such arrangement. In that
respect, there are uncertainties on
how both tax authorities would deal
with above-mentioned type 2) and 3)
Agency PE.

Stricter definition for “independent
agent” A Hong Kong enterprise
would not create an “Agency PE"
in the Mainland if it engages an
independent agent to carry out
the above mentioned activities in
the Mainland. The Fifth Protocol
provides a much stricter definition
for independent agent, which states
that if a person “acts exclusively or
almost exclusively on behalf of one
or more enterprises to which it is
closely related’, that person shall not
be considered to be an independent
agent. It further states that “closely
related” refers to direct or indirect
control of more than 50%.

Indeed, in Guoshuifa [2010] No.75, the
STA has already adopted a relatively
strict interpretation of an Agency PE.
The wording in the Fifth Protocol largely
follows the recommendations in BEPS
Action 7 report.

From the perspective of the Hong
Kong PE risks of Mainland tax residents:
the widened scope of Agency PE is
also applicable to a person acting in
Hong Kong on behalf of a Mainland
enterprise. If a person negotiates
contracts in Hong Kong on behalf
of a Mainland enterprise, even if
such person does not “conclude” the
contracts, there is still risk for the
Mainland enterprise being deemed
as having a PE in Hong Kong. It is the
first time for the HKSAR to adopt such
recommendations in the BEPS Action
7 report in a Hong Kong DTA.

Article 13 Capital Gains

The Fifth Protocol applies a more
precise wording for gains from the
alienation of shares. According to the
existing Mainland/HK DTA, gains derived
by a Hong Kong tax resident from the
alienation of shares in a company may
be taxed in the Mainland, if at any time
within the 3 years before the alienation,
these shares derived not less than
50% of the value, directly or indirectly,
from immovable property situated
in the Mainland. The Fifth Protocol
clarifies that this article applies not only
to shares in a company, but also to
comparable interests, such as interests
in a partnership or trust. In other words,
the Mainland is granted the right to tax
the relevant gains from alienation of
such comparable interests derived by a
Hong Kong resident.

In addition, the Fifth Protocol slightly
changes the percentage of value
derived from immovable property from
“not less than 50%"to “more than 50%”.

According to the international practice,
“the (shares of a) company, (interests
in a) partnership or trust” refers to
a company, a partnership, a trust
established anywhere in the world.

Although the Mainland/HK DTA
grants the relevant taxing rights to the
Mainland, it is also necessary to consider
the relevant provisions under the
Mainland's Corporate Income Tax (“CIT")
law and the Individual Income Tax ("lIT")
Law to determine whether the relevant
gains should be subject to tax under
the "domestic law"in the Mainland.
From the Hong Kong tax perspective of
a Mainland tax resident: Similarly, even
the Fifth Protocol grants the taxing
right to Hong Kong on such relevant
gains (for example, gains derived by
a Mainland investor from transfer of
interests in a trust mainly invested in
Hong Kong real estate), the relevant
provisions of Hong Kong Inland
Revenue Ordinance (“IRO") would still
need to be considered in determining
whether such gains are subject to tax in
Hong Kong.
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In addition, the Fifth Protocol also
clarifies that the term “immovable
property”in this clause should be
by reference to the definition of
“Immovable Property”in Article
6 of the Mainland/HK DTA, which
is consistent with international
practice.

Article 18(A) Teachers

and Researchers

The existing Mainland/Hong
Kong DTA does not have an article
dealing with teachers or researchers.
The Fifth Protocol introduces Article
18(A), which provides individual
income tax exemption for a period
of 3 years for remuneration received
by a Hong Kong resident individual
employed by a university, institute,
school in Hong Kong, or any other
educational or research institution
officially recognized in Hong Kong
("eligible institution”) from his Hong
Kong employer and who stays
in the Mainland mainly for the
purpose of teaching or engaging
in research in an eligible institution
in the Mainland, provided that
such remuneration is taxable in
Hong Kong. After the expiration
of the exemption period, such
remuneration would be taxable in

the Mainland according to the STA's
interpretation.

In response to this new article, the
HKIRD has also amended the Hong
Kong IRO recently to introduce
Section 8(1AB). The effect of the
section is that for a Hong Kong
resident individual who derives
income from services rendered by
him/her as a teacher or researcher
in the Mainland, if he/she has
enjoyed tax exemption on the
above mentioned income under
the Mainland/HK DTA, then even if
his/her “visits"to Hong Kong are not
more than 60 days in the year of
assessment concerned, he/she will
not be eligible for the “60-Day Rule”
exemption1' under the Hong Kong

1  Income from services rendered in

Hong Kong during “visits” not exceeding a
total of 60 days in the year of assessment
is excluded from tax in Hong Kong. A "visit”
means a short or temporary stay. Whether
the nature of a trip to Hong Kong made
by a Hong Kong resident is a visit or not
depends on the circumstances of each
case. In general, if a Hong Kong resident
has a work base outside Hong Kong and
is required to station outside Hong Kong
to render services, the person’s occasional
return to Hong Kong might be considered
asavisit.

IRO. The amendment is to prevent
“‘double non-taxation”.

STA Public Notice [2016] No0.91
has provided the scope of eligible
institutions. Specifically, except for
training institutions, schools offering
pre-school education, elementary
education, secondary education, higher
education and special education are all
eligible.

From the Hong Kong tax perspective
of a Mainland tax resident: Similarly, if a
Mainland teacher or researcher receives
remuneration from his/her Mainland
employer for teaching or engaging in
research in an eligible institution in Hong
Kong and pays IIT on the remuneration,
such remuneration is exempt from salary
tax in Hong Kong for a period of 3 years.

The introduction of Article 18(A) is
good news to teachers and researchers
engaging in teaching and research
activities on both sides. It will promote
academic exchange and scientific
research collaboration between the
Mainland and Hong Kong, especially
it will increase the competitiveness of
Mainland educational institutions in
attracting education and research talents
from Hong Kong.

| Tax & Finance

Preamble language and Article 24(A) Entitlement to
Benefits

To prevent the abusive use of tax treaty, the Fifth Protocol amends the language
used in the preamble of the Mainland/HK DTA, which emphasizes that in
addition to the elimination of double taxation, the purpose of the Mainland/HK
DTA is also to prevent non-taxation or reduced taxation through tax evasion or
avoidance.

The Fifth Protocol also adds a new Article 24(A), the principal purposes test (PPT)
article, under which a benefit under the Mainland/HK DTA shall not be granted
in respect of an item of income if it is reasonable to conclude, having regard
to all relevant facts and circumstances, that obtaining that benefit was one of
the principal purposes of any arrangement or transaction that resulted directly
or indirectly in that benefit, unless it is established that granting that benefit in
these circumstances would be in accordance with the object and purpose of
the relevant provisions of this DTA*

THE TAKEAWAY

On 7th of June, 2017, the STA attended the OECD signing ceremony on the
Multilateral Convention to Implement Tax Treaty Related Measures to Prevent
Base Erosion and Profit Shifting (“MLI") and signed the MLI on behalf of both
China and the HKSAR. Thereafter, China and the HKSAR have respectively
released their provisional MLI positions. The aim of the MLI is to swiftly modify
bilateral tax treaties to implement treaty-related BEPS recommendations. As the
Mainland/HK DTA is not a tax agreement between two sovereign countries, it is
not covered by the MLI.

The Mainland and Hong Kong have gone through bilateral negotiation of the
Fifth Protocol, which amends the relevant articles in the Mainland/HK DTA to
incorporate the relevant suggestions in the MLI that both sides have agreed to,
resulting in more stringent requirements on anti-tax avoidance3’. Enterprises
and individuals conducting cross-border business in the Mainland and Hong
Kong should comply with new changes in international tax practice to mitigate
cross-border tax risks and enhance tax compliance.

The relevant tax benefits provided by the newly added "Teachers and
Researchers" article should facilitate the flow of teachers and researchers
between the Mainland and Hong Kong. It is particularly beneficial for
cooperative education projects in the Guangdong-Hong Kong-Macao Greater
Bay Area ("GBA"). It will support the educational institutions to jointly build
superior faculties, laboratories and research centres in the GBA, promote
scientific and technological development, improve educational cooperation
and exchange of talents mechanism, and promote the development of the
GBA. However, Hong Kong's educational institutions participating in cooperative
education projects in the Mainland will still need to be mindful of their CIT
exposures due to the potential PE risks in the Mainland. 3

2 The newly added Article 24(A) has replaced the Article 4 of the Forth Protocol of the
Mainland/Hong Kong DTA (which applies PPT to only the Dividends, Interest, Royalties and
Capital gains articles), expanding the scope of PPT to apply to generally all articles.

3 The changes made by the Fifth Protocol are not exactly the same as the provisional
positions taken by China and HKSAR in the MLI.
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CHINA
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Per our check, for the National Encouraged Catalogue, these
sport-related businesses have been listed as encouraged
industries since the Foreign Investment Industries Catalogue
(2007 Edition) (currently expired due to revision), when Operation
of performance sites was subject to requirements on control
(including relative control) by Chinese shareholders (such
requirement was removed in the Foreign Investment Industries
Catalogue (2015 Edition) (currently expired due to revision)).
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Therefore, at the national level, foreign investors participating in
these sport-related businesses in China have been entitled to
enjoy preferential policies since 2007 and remain to enjoy these
preferential policies with the effectiveness of the 2019 Encouraged
Catalogue.
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At the regional level, it is noticed that under the Central-Western
Encouraged Catalogue, several provinces have newly added
sport-related businesses as encouraged industries (detailed
information in the table above), among which “operation of
sports competitions” has been clearly indicated, while a similar

5}
]

By Manuel Torres
Garrigues China

On June 30", 2019, the National Development and Reform
Commission (“NDRC") and the Ministry of Commerce
("MOFCOM") of the People’s Republic of China (“PRC" or “China”)
released the Catalogue of Encouraged Foreign Investment Industries
(2019 Edition) (in Chinese: S I PR B =\ B R 2019 £
kR ),"2019 Encouraged Catalogue"), which came into force on
July 30", 2019, repealing simultaneously the present Encouraged
Industries under the Foreign Investment Industries Catalogue
(2017 Edition) and the Catalogue of Priority Industries for Foreign
Investment in the Central-Western Region (2017 Edition) ("2017
Regional Catalogue”). Foreign investors invest in industries
under the 2019 Encouraged Catalogue are entitled to enjoy
preferential policies according to relevant laws and regulations.

1. ENCOURAGED FOREIGN INVESTMENT INDUSTRIES FOR SPORT-RELATED BUSINESSES IN CHINA

The 2019 Encouraged Catalogue contains two Province/

parts as (i) Catalogue of Encouraged Foreign Autonomous

Investment Industries at National Level (“National Region

INDUSTRIES

Encouraged Catalogue”); and (ii) Catalogue

of Priority Industries for Foreign Investment in
the Central-Western Region ("Central-Western
Encouraged Catalogue”), under which

Inner Mongolia

No. 30 Construction of sports venues and facilities, operation
of sports competitions, and fitness and leisure services

Hei Long Jiang

No. 36 Construction of sports venues and facilities, operation
of sports competitions, and fitness and leisure services

By Liting Zheng

Garrigues China

description was used by Inner Mongolia Autonomous Region and
Qinghai Province in the 2017 Regional Catalogue as “operation of
sports industries”.

Thus, it seems that upon the effectiveness of the 2019 Encouraged
Catalogue, with the extension of encouraged provinces and
autonomous regions for sport-related businesses, the scope
of encouraged sport-related businesses within such area has
been relatively limited. But as there is no concrete description
provided for “operation of sports competitions” and “operation
of sports industries’, it is recommended to keep an eye on the
implementation of the 2019 Encouraged Catalogue in these
provinces and autonomous regions.

2. PREFERENTIAL POLICIES FOR ENCOURAGED FOREIGN INVESTMENT INDUSTRIES

Currently, main preferential policies for encouraged foreign  iii. ~Land

investment industries in China could be listed as following:

Land shall be supplied on a priority basis to encouraged
foreign investment industrial projects with intensive use

Exemptions for Tariffs

For foreign invested enterprises in encouraged
industries, imported equipment for self-use and the
technologies, auxiliary components and spare parts

of land. The base price for transferring such land could
be determined as no less than 70% of the minimum
price standard for the transfer of national industrial land
to which the local land grade corresponds.

sport-related businesses are mentioned in:

imported along with such equipment within its total

No. 34 Construction of sports venues and facilities, operation investment shall be exempted from import tariff in  Except above, please note that local governments are also

th .
- The 137 Category of the National Encpuraged Hu Nan of sports competitions, and fitness and leisure services accordance with relevant laws and regulations. entitled to formulate and issue preferential policies on
Catalogue, Culture, Sports and Entertainments business and investment attraction within the scope of their
Industries: Hai Nan No. 34 Operation of performance sites ii.  Reduced Tax Rate for Enterprise Income Tax statutory authority. Therefore, subject to the actual location

No. 413 Operation of performance sites; and

No. 414 Operation of sports venues, fitness,
contest performance and sports training, and Shaan Xi
intermediate services;

For qualified foreign invested enterprises in encouraged  of the foreign investment project, further preferential
No. 30 Operation of sports competitions, and fitness and industries in western regions, the enterprise income tax  policies might be enjoyed by the corresponding foreign
leisure services may be levied at a reduced tax rate of 15%.“Encouraged  investor. [
industries in western regions” refer to those listed in

the Catalogue of Encouraged Industries in the Western Visit us online:

Region released by NDRC in 2014. btianjin.cn/190910

No. 24 Construction of sports venues and facilities, operation

Qing Hai of sports competitions, and fitness and leisure services

- Central-Western Encouraged Catalogue:
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By Rose Salas

When we talk about money, you will
agree that privacy and security are
people’s first concerns. All of us care
about our finances. Whether spending
it for a simple thing that we buy from
the market, or that personal stuff you
buy in the grocery or online shop, taking
control over your budget, saving, and
any other money-related activities are
200% IMPORTANT. Presently, eFinance is
fast and efficient when making banking
transactions online.

Banks, including its retail types that
have evolved over the years, provided
consumers with financial management
and services that improved the lives of
people. From their first career goals up to
their family’s wealth management, banks
became a solidified partner in establishing
a comfortable and convenient living for
many. Think about the time when you
first received your salary from your very
first job - whether you received it in cash,
a pay check, or deposited money in your
ATM account - the activities to get this
money in your pocket all went through
the cycle of financing or banking.

The success of banking business paved
the way to the inception of different

40 September 2019 | Business LY

financial institutions and several
corporations. Because of this, people
were given options to choose and decide
where they would entrust their money.
These numerous options gave the
people an overview and later on helped
them determine how they can go about
their loans, saving money, investing, and
payments of services. Every day, hundreds
or thousands of transactions happen
inside a bank. The growing population
and lifestyle improvement are factors
that made traditional banking tiring and
time-consuming for many.

In early 1980, the idea of online banking
has been introduced. Phone banking and
internet banking became a supplemental
effort to extend the service to consumers.
However, due to inconvenience and
undeveloped structures or process,
people are still apprehensive about
trying the services. As years passed by,
Internet technology swiftly changed the
lifestyle of people. For example, when
BPO services were established in different
countries, where graveyard schedules or
work shifts became inevitable, consumers
had difficulty accessing bank services
after service hours. Another thing, banks
were not only limited to depositing,
encashment or account opening/closing

activities; but became affiliates and
partners for the payment of utility services
of households.

When the number of people going into
the bank daily and making transactions
became incontrollable and exhaustive,
online banking services were encouraged
to be availed. It was a huge success
when consumers embraced and took
advantage of the service because it
decreased the long queue in bank
counters and saved a lot of time for busy
individuals, who cannot make time going
to the banks. Consumers can now enrol
their accounts via online service and
make transactions, like payments and
fund transfers, without physically going to
the bank.

Presently, eFinance, which is the provision
of financial services using electronic
communication, is changing the game. It
is now under the umbrella of E-business
that allows consumers to manage their
money through the use of applications
over the internet. These services are
strikingly and substantially affecting the
attitude and behaviour of people when it
comes to money management.

Why is eFinance set in the spotlight? Let’s take a look at its
advantages:

Go cashless and pay everything through apps.

Forget about withdrawing your money from the bank and
going to the merchant to buy or pay products or services
directly. The best advantage of E-finance is its payment
schemes that allow you to settle payments directly from
the payment options available. This is total flexibility, since
you can consolidate all your bills in one payment, transfer
funds, purchase and pay with your debit or credit cards,
link your bank account, and go cashless in almost all
transactions. This will allow you to save time, money and
effort, unlike when you have to travel or go where you
need to pay or shop.

Simple, user-friendly and easy operation

Setting up an account and navigating through the
application is easy and hassle-free. FAQ page typically
answers all questions with all the pertinent information one
may need. Tutorial videos are available, and step-by-step
guidelines are fully provided so even the not-so-technical
person can use the app.

24/7 Operation

You can make transactions anytime, anywhere even on
holidays! This is total convenience and can be done as long
as you are connected to the internet.

Practical and convenient way of monitoring expenses
and money flow.

Because online transactions have recorded history, one can
review and take control of his/her expenses. You can skip
long queues when making phone calls to your bank, or
there'll be no need to write down and track your spending
as it is automatically recorded on your account.

Low Transaction Fees

Since eFinance aims to give value to customers, the
transaction fees are way lower than the regular bank or
transaction fees when paying in some terminals.

With eFinance, the question, “Is it the end of the banks?”
is now echoing. However, though there are many
advantages present, there are still disadvantages that are
being reviewed and examined. For example, the privacy
and security of the account holder must be shielded so
hackers will not have a chance to steal any information
and be victims of frauds. There are also restrictions on the
amount an account holder can release or use per day.
Electronic payment systems do not work centrally and still
need improvement to make it flexible for all merchant's
operations. Lastly, since it is internet dependent, an account
holder must have a data connection on their mobile
phones and Wi-Fi or wired connections at home.

Visit us online:

btianjin.cn/190911
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Looking at the pros and cons, the advantages still
outweigh the disadvantages. eFinance is gaining a
golden opportunity to change the traditional way
of banking. At the moment, banks are still the most
secured way of managing all kinds of transactions.
Let's see in the next coming years how e-Finance will

eliminate banks'services! @
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ISPACE: THE FIRST PRIVATE CHINESE COMPANY TO

LAUNCH SATELLITES TO ORBIT

With a successful launch from the Gobi Desert blasting
off at around 1:10 PM Beijing time (1:10 AM ET), Chinese
space launch start-up iSpace (which, awesomely, is also
called StarCraft Glory Space Technology Co.) became the
first private Chinese commercial space launch provider.
The company’s SQX-1 Y1 rocket delivered two commercial
satellites to an orbit of about 300 km (about 186 miles)
above Earth.

The launch is the first successful commercial mission for
the SQX-1 Y1 solid-propellant rocket developed by iSpace,
which is a four-stage design that can carry up to 260 kg
(around 575 Ibs) and weights around 68,000 Ibs.

This is a major milestone for the Chinese space industry, and

iSpace beats out a healthy crop of competitors, including
LandSpace and OneSpace, both of which did not succeed in
earlier attempts to be the first in China to the private launch

market. Source: techcrunch.com

THESE ARE THE 14 LARGEST CHINESE COMPANIES

Fortune Magazine recently unveiled its 2019 Global 500 list,
which ranks the largest companies in the world by revenue.
For the first time since the list was launched in 1990, there
are more Chinese companies than American ones.

Markets Insider compiled a list of the largest companies
in China based on market capitalization. The companies
represent a wide variety of industries including technology,
oil & gas, and banking. Some are household consumer
brands, while others are state-owned industrial businesses.

Here are the 14 biggest Chinese companies, ranked in
increasing order of market value, according to data from
Bloomberg: Wuliangye Yibin Co., China National Offshore
Qil Corporation, China Petroleum & Chemical Corporation
(Sinopec), China Life Insurance Company, China Merchants

Bank, Bank of China, PetroChina, Kweichow Moutai,
Agricultural Bank of China, China Construction Bank, Ping
An Insurance, Industrial and Commercial Bank of China,
Tencent and Alibaba (1% place).  Source: markets.businessinsider.com

FOREIGN TRADE IN SOME PROVINCES SEE DOUBLE-DIGIT GAINS IN

THE FIRST HALF OF 2019

Some Chinese provinces have reported double-digit growth
in foreign trade in the first half of 2019, far exceeding the
year-on-year national growth rate of 3.9 percent. Provinces
and cities in China have started releasing their individual
export and import data after China's released the country's
foreign trade data for the first half of 2019 in June. China's
goods trade stood at 14.67 trillion yuan (about 2.13 trillion
U.S. dollars) in the first half of 2019, General Administration
of Customs data showed on July 12th. Hainan's import
and export growth stands out in particular. The tropical
island registered 45.6 percent growth in foreign trade, a
huge leap from its negative growth rate in the same period
last year. Central China's Hunan Province also experienced
double-digit growth in foreign trade. Import and export
in the central province raised 40.1 percent in the first half
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of the year. Benefiting from the Belt and Road Initiative, 12
provinces in China's western region realized import and
export growth rates of 14 percent.

Source: markets.businessinsider.com
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FLUTTERWAVE AND ALIPAY PARTNER ON PAYMENTS BETWEEN
AFRICA AND CHINA

San Francisco and Lagos-based fintech start-up,
Flutterwave, has partnered with Chinese e commerce
company Alibaba’s Alipay to offer digital payments
between Africa and China.

Flutterwave is a Nigerian-founded B2B payments
service (primarily) for companies in Africa to pay other
companies on the continent and abroad. Alipay is
Alibaba’s digital wallet and payments platform. In 2013,
Alipay surpassed PayPal in payments volume and
currently claims a global network of more than 1 billion % '
active users, per Alibaba's latest earnings report. ' O

Flutterwave's Alipay collaboration tracks a trend of increased presence of Chinese companies in African tech. China’s
engagement with African start-ups has been light compared to the country’s deal-making on infrastructure and
commodities. That looks to be shifting.

Source: techcrunch.com

CHINA'S BOOMING TOURISM SECTOR BOOSTS JOB GROWTH

Statistics from the Ministry of Culture and Tourism showed
that China's tourism sector created 79.9 million direct and
indirect jobs in 2018, accounting for nearly 10.3 percent of
the total employed population. New jobs, such as travel
video creator, private travel planner and tour guide that
can be filled online, are picking up popularity among
freelancers, some of whom might not have a travel work
background. Zhoima and her husband used to run a snack
shop in Daocheng County of Ganzi Tibetan Autonomous
Prefecture in southwest China's Sichuan Province. Now she
has turned herself into a content creator by posting videos
of natural sceneries and food unique to the region and
offers homestay service to tourists and followers who want ~ travel agency, has changed his job to be a private travel
to experience the life demonstrated in Zhoima's popular ~ Planner based in Beijing to help tourists learn and see more
videos. Xing Shuangqing, a tour guide with a traditional ~ about the city. Source: Xinhua

CHINESE PROPERTY FIRMS SEEK TO EXPAND IN INDONESIA

Several Chinese developers, including China Fortune Land
Developer (CFLD), are looking to expand their property
businesses in Indonesia. Senior executives of the Chinese ||
companies met with Coordinating Maritime Affairs Minister,
Luhut Pandjaitan, at his office in Jakarta. During the meeting,
the Chinese businesspeople expressed their intention to
expand their businesses in the country’s growing property
sector.

CFLD has been involved in a number of property projects in
the country since 2016, with total investment of about Rp
19 trillion (US$1.35 billion). The company’s existing projects
include the Lavon Swancity residential area in Tangerang and
the Karawang New Industry industrial estates in West Java.

Source: The Jakarta Post
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SALESFORCE PARTNERS WITH ALIBABA TO EXPAND

CHINA PRESENCE

US cloud services company Salesforce has partnered | _
with Chinese ecommerce company Alibaba, as it seeks to [

expand its footprint in China’s software market. “Alibaba will
become the exclusive provider of Salesforce to customers
in mainland China, Hong Kong, Macau, and Taiwan, and
Salesforce will become the exclusive enterprise customer
relationship management (CRM) product suite sold by
Alibaba,’ Salesforce said in a blog post.

Cloud computing has become a booming business and
Salesforce has been ramping up its investment amid fierce
competition in the industry. The company is targeting
between $26bn and $28bn in total revenue by fiscal 2023,
roughly double the group’s fiscal 2019 revenue of $13.3bn.
Total spending on public and private cloud infrastructure
in China reached $12bn in 2018, up nearly 75 per cent
year-on-year, and accounted for 12 per cent of the global
market, according to IDC, a market research provider.

Alibaba's cloud arm was ranked number three in the global
cloud market and number one in China’s public cloud
market in 2018, according to reports from Gartner and
IDC. Salesforce previously had a limited presence in China,
but said “more and more of our multinational customers
are asking us to support them wherever they do business
around the world" Source: Financial Times

Al DEVELOPMENT PLAN DRAWS MAP FOR INNOVATION

By the end of last year, China had 3,341 Al companies, the
second in number only to the US, according to the 2019
China New Generation Artificial Intelligence Development
Report published by the ministry in May. China will rely on
enterprises, market mechanisms and other resources to build
more open and innovative artificial intelligence platforms
capable of producing new and effective services to boost
socioeconomic growth, under a plan released by the Ministry
of Science and Technology. China has identified 17 key
areas for Al development in China, among which are smart
vehicles, intelligent service robots, intelligent drones, neural
network chips and intelligent manufacturing. Building open
and sharing platforms is crucial for Al development, and a
key component of China's overall Al innovation, the ministry
said in an online statement on Friday. In principle, every
subfield of Al research should have a State-level Al innovation
platform. Moreover, the open platforms can improve
services for researching Al-related hardware and software,
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The World Artificial Intelligence Conference 2018 in Shanghai

and encourage more research entities, especially small and
medium-sized companies, to participate in the research. The
United States, China and the United Kingdom are the three
strongest countries in Al, the report said. From 2013 to 2018,
scientists around the world had published 304,914 papers in
Al research, with China leading in such papers published with
74,408, followed by the US with 51,766. Local government,
Al industry, research institutions and universities will all take
part in building the platforms, creating an open ecosystem
that can help turn core technologies into products. In 2017,
China published its "Next Generation Artificial Intelligence
Development Plan’, which laid out plans to become the
world leader in Al by 2030, with a domestic Al industry worth
almost $150 billion. The first step of that plan is to catch up
with the US on Al technology and applications by 2020.

Source: China Daily

| Business News

ELON MUSK TO LAUNCH CHINA UNIT FOR TUNNELLING
COMPANY

Elon Musk will soon launch a China unit for his
underground tunnelling enterprise, The Boring
Company, the billionaire entrepreneur said on Twitter.
One of Musk's followers tweeted that Tesla Inc's (TSLA.
O) chief executive officer would attend the World
Artificial Intelligence Conference of 2019 in Shanghai
later this month. Musk replied on the social media
platform that he “will also be launching The Boring
Company China on this trip.” Musk started the Boring
Company to build underground transport tunnels
for hyperloop transportation systems, which he says
would be far faster than current high-speed trains and
use electromagnetic propulsion.

Source: Reuters

OPPORTUNITIES AS CHINA ACCELERATES FINANCIAL
SERVICES SECTOR OPENING UP

During the 2019 World Economic Forum's
Annual Meeting of the New Champions
in Dalian, also known as the Summer
Davos Forum, Premier Li Kegiang said that
China will allow full foreign ownership of
security firms, futures business and life
insurance companies by 2020. With that,
the limit on foreign ownership in the
financial services sector will be lifted one
year in advance, compared to the former
plan announced in mid-2018. In late
March, the China Securities Regulatory
Commission approved the establishment
of JP Morgan Securities (China) Co
Ltd and Nomura Orient International
Securities Co Ltd, which are joint-venture
security firms with the foreign company
taking the controlling 51-percent stake.
UBS Securities was the first to get such  Signs of foreign banks on Financial Street in Beijing

approval in China at the end of last year. companies are on the waiting list. ~ bumps in their mapping in China,
Public information shows five companies,  The CSRC will later provide a second  the limit lifted one year in advance
including Hanhua Finance and Xiamen  feedback that will either approve  may indicate that they will skip the
Fig Group, obtained the first feedback  or reject their applications. For the  joint venture option by setting up a
on May 17st from the CSRC regarding international leaders, who have  wholly-owned foreign entity here,
their application to set up joint-venture not yet established a joint venture  said Henry Wang, a director with S&P
brokerages in the country. With that, 18 in China, or those who have faced  Global.

Source: China Daily
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CHINA-ASEAN ECONOMIC, TRADE COOPERATION GROWS

The economic and trade cooperation between China and
ASEAN countries has accelerated with increasing trade
volume and progress in regional economic integration, a
commerce ministry official said on Wednesday. China has
been the largest trading partner of ASEAN for 10 consecutive
years, while ASEAN became China's second-largest trading
partner in the first half of 2019, with bilateral trade up 4.2
percent year-on-year to 291.85 billion U.S. dollars in HT,
Assistant Minister of Commerce, Li Chenggang, told on a
news conference. Li said China does not pursue a trade
surplus and is willing to import more commodities from
ASEAN countries. Investment between China and ASEAN
countries has witnessed a stellar growth to reach 205.71
billion U.S. dollars at the end of 2018, according to Li. The
16th China-ASEAN Expo is scheduled to be held from
September 20th to 23th in Nanning, the capital of southern
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China's Guangxi Zhuang Autonomous Region. The theme
of this year's expo is "Building the Belt & Road, Realizing Our
Vision for A Community of Shared Future," with Indonesia as
the Country of Honour. Source: CGTN

E-COMMERCE GIANT SUNING REPORTS DOUBLE-DIGIT RISE IN SALES

Chinese 020 retailer Suning.com has achieved an operating
income for the first half of the year of RMB134.62 billion
(US$19.4 billion), a year-on-year increase of 21.63 per
cent. The sales volume of omnichannel commodities was
RMB184.215 billion ($26.54 billion), an increase of 21.8
per cent year on-year, and the net income attributed to
shareholders was RMB2.139 billion ($308.3 million). As of
June 30th, the number of Suning.com’s registered members
reached 442 million. Suning.com has 7503 self-operated
and franchised stores, and 5368 stores of Suning Xiaodian
(neighborhood store) and Diatiantian. In the first half of
the year, Suning.com continued to increase investment in
logistics, finance, technology and building of other core
capacities to lay a foundation for growth over the next
decade. Suning.com accelerated the development of its

Customers walking in front of a Suning store.

fresh food business, and invested in 46 fresh cold chain

warehouses covering 218 cities. Source: Inside Retail Asia

US COMPANIES SHOW HIGH INTEREST IN CHINA’S BIG IMPORT

EVENT DESPITE TRADE WAR

More U.S. companies than last year plan to participate
in this November’s China International Import Expo,
says Ren Hongbin, assistant minister of commerce and
deputy director of the expo's organizing committee office.
“Significant numbers of purchases made at last (year’s) event
were fulfilled and fully executed,’ Jake Parker, vice president
of China operations at the U.S.-China Business Council, says.
“These commercial opportunities led to an uptick in interest
from USCBC members to participate in 2019 However,
it's doubtful whether more Chinese buying from U.S.
companies can play a significant role in reducing bilateral
trade tensions. China’s first such import expo was held in
Shanghai last year in a bid to boost the country’s profile as a
buyer of the world’s goods, rather than the role of exporter,
which it has held for years. Last year’s massive exhibition

September 2019 | Business LI\

claimed to host more than 3,600 businesses from 172
countries, with a total $57.83 billion in purchase agreements
signed. More than 170 American companies participated,
making the U.S. one of the top three countries represented,
Ren said in Mandarin, according to a CNBC translation.

The entrance to China International Import Expo 2018

Source: CNBC
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CHINA'S A-SHARE MARKET SEES RECORD-HIGH SHARE BUYBACKS

Share repurchases conducted by listed firms on China's
A-share market have hit a record high in the first seven
months of 2019 as companies showed a rising appetite for
buying back their own shares amid market volatility and
policy support. As of July 31st, listed companies repurchased
their stocks valued at an all-time high of 97.9 billion yuan
(about 14.2 billion U.S. dollars), more than 1.5 times the
total value of the stock repurchases in 2018, according to
information service provider, Wind. The figure continued
the buyback boom since last year, with 782 companies
buying back a total of 61.7 billion yuan of their own stocks
in 2018, nearly seven times the amount of 2017. In July
alone, the repurchased shares were valued at 35.6 billion
yuan, setting a new monthly record. Inner Mongolia Yili
Industrial Group Co,, Ltd. conducted 5.8 billion yuan of share
repurchases, ranking the top in terms of repurchase value.
Analysts believe share repurchase operations can boost

overall market sentiment, raise stock prices and increase
the liquidity of stocks. The Chinese government released a
guideline last year on supporting listed companies' stock
repurchases by encouraging listed companies to conduct
equity incentives and employee stock ownership plan.

Sources: Xinhua

CHINA IS NOW OFFICIALLY OPEN FOR FOREIGN OIL, GAS

EXPLORATION

The Chinese oil and gas sector is now officially open for
foreign participation without a requirement to form joint
ventures with local companies. A month ago, China said
that it would remove the joint venture requirement for
foreign companies wanting to enter its oil and gas industry
as it moves to open up a range of industries, as per a
pledge it made during its continuing trade dispute with
the United States. The Chinese National Development and
Reform Commission announced it would remove the joint
venture requirement for oil and gas projects along with a
rule stating that only local firms can control gas networks
in cities with populations of over half a million people. The
new regulatory measures took effect this week, on July
30th, opening the upstream oil and gas market in China
to foreign firms in a bid to attract overseas capital and
advance the ongoing energy reforms, China's news agency
Xinhua says. Foreign participation will boost China's oil and
gas production, Lin Bogiang, director of the China Centre

for Energy Economics Research at Xiamen University, told
Xinhua, adding that major international oil firms could
speed up the country’s exploration of unconventional
oil and gas resources. Shortly after China announced the
scrapping of the joint venture requirement, China Daily
quoted the local managers of majors BP and Shell as saying
that they were encouraged by the Chinese market reforms.

Hengli Petrochemical Industrial Park in Changxing island,
Dalian.

Sources: RT

CHINESE COMPANY LAUNCHES COSMETIC PRODUCT ON SAIPAN

A Chinese cosmetic company launched its newest anti-aging
product at Saipan World Resort last week, said Monique Kramer of
Discover Saipan Tour Co., which provided tour accommodations to

the visitors.

About 300 personnel from DYZ Company visited Saipan for training
and recreational activities during the launch of its newest product.
The launching ceremony on island was attended by Chinese
television and movie personalities, including actress Yang Yi, as well
as business executives and product endorsers, Kramer added.

Sources: postguam.com
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MOVE:

ALL YOU
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KNOW

By Stella Law
P
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June 18th, 2019,
was a big day for
the cryptocurrency
community worldwide as
it was officially unveiled
Libra, a global digital
currency that promises
financial inclusion
and empowerment to
billions of people across
the world - including
those left behind by
the traditional financial
system.
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There have been loads of speculations
about the potential impact of Libra on
the global financial order since, with
some calling it a positive development
for the crypto space, while others
denouncing it as outright dangerous.

Amidst all those noises, one key
aspect about Libra that hasn't got
much attention from the mainstream
media is that Facebook is introducing
a brand new programming language
called Move to go along with the Libra
ecosystem.

MOVE: NEW PROGRAMMING
LANGUAGE FOR BLOCK-
CHAIN DEVELOPERS

For starters, Move is a new programming
language designed to execute custom
transaction logics and smart contracts
on the blockchain at the heart of
Libra. Because Facebook plans on
optimizing Libra to facilitate billions of
financial transactions every day, safety

and security are at the forefront of its
priorities.

Worth noting here is that the Facebook
team working on the project chose to
go with the moniker "Move” because the
primary role of the new programming
language will be to move Libra Coins
from one wallet/account to another.

As described in the official
documentation introducing Libra, Move
has been designed to make it easier and
more time-efficient for developers to
make applications and processes atop
the Libra blockchain. More specifically, it
facilitates a programming environment
where blockchain developers can
seamlessly execute their intent without
accidentally introducing bugs in the
process.

Besides, when fully ready, Move promises
to facilitate an ideal platform for building
smart contracts powered by the Libra

"““iiillﬂm!u {1l

The primary
responsibilities of Move
include:

Issuing digital assets and
managing their transactions on
the Libra blockchain
Managing the security and
efficiency of the network of
validators nodes
Ensuring smooth
implementation of the
underlying governing policies
of Libra

Making sure that Libra
tokens cannot be
duplicated or removed
from the ecosystem

While Move is still in need
of some serious polishing, it has

demonstrated enough potential to
pave the way for Facebook to build
a grand global digital asset platform
encompassing smart contracts and
decentralized apps - a space that

blockchain. It will have several notable
advantages over the Ethereum smart
contract language. Take, for example,
the fact that Move relies on static
typing (which is a logical constraint)
and is much stricter comparatively. For
perspective, most of the new-generation
programming languages, including the
likes of Golang, Rust, Scala, Typescript
count on static typing to ensure that
developers can get rid of simple bugs
right during the compilation phase rather
than having to wait until the execution.

However, there's some distance to go
before Move is ready to accommodate
smart contracts, and until that happens,
developers will have to confine to Move
IR for producing transaction scripts and
modules.

(Note: Move IR is the compiler responsible
for compiling all the scripts and
modules right down to their bytecode
representations. It's human-readable,
but not sufficiently high-level for a direct
translation into Move bytecodes.)

.......................................................

originally belonged to Ethereum, but is
currently under challenge.

Refer to the official documentation here to
have an in-depth look into the technical
nitty-gritty of Move and its scope within
the Libra ecosystem. Meanwhile, let us
know how you view Facebook’s decision
to dive head-first into the crypto space.
Will Bitcoin and other popular digital
currencies benefit from the social media
giant's move? Share your thoughts in the
comments below. @
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 NATIVE

BENEFITS OF NATIVE
ADVERTISING

Higher engagement rates — Native
ads match the form, feel, and function
of the content of the media on which

82% or

ONLINE ADS
ARE IGNORED

TYPES OF NATIVE ADVERTISING

+ In-feed Units

If you have ever been scrolling through Instagram, Twitter,
Facebook, or even LinkedIn and came across a post
marked, “sponsored’, “oromoted’, or “ad’, then you are
familiar with in-feed native ads. They match the company’s
content and blend with the publisher’s experience.
However, they are marked so people are aware that they

are ads.

Here is how it looks on LinkedIn.

ﬂ Linkesin Marosting Solaions
¥in hi haree hoard Bt y 1 werd &
i

iﬂr:';r'm Agder Waour How To Guite fosr Captivating 3 Professional i ]

«  Content Recommendation Widgets

Most publishers have “Recommended for you" or “you may
also like ... "widgets at the end of their articles. Also known
as content recommendation engines, these widgets allow
brands to drive traffic to their websites.
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they appear. Thanks to its non-intrusive
nature, it has a higher acceptance rate

However, these widgets can also be placed in a toaster

ADVERTISING

leading to a higher click-through rate. MOST IGNORED ARE. format, ie, the recommendanons will shdg from the side Qf .

It also happens to be the ad format of the page. The final format is that of a floating sidebar and is ‘lr-

choice for millennials with 38% saying & | the best for people who have landed on the wrong page. ol

they would purchase a product featured | o ' . : .
Other than seamless collaboration, and an unlimited budget, in a native ad. - -l +  Promoted Listings —_—

If you have come across a
sponsored or promoted
product on Amazon or
any other E-commerce
site, then you are familiar
with these type of native
ads. They are widely
used in the E-commerce
industry, and get brands to
the front of the line. They are also getting more affordable,
with Sellers, such as e-Bay not charging for the listings until
they generate a sale.

there is nothing a marketer dreams of as much as being able

to sell to people without them feeling sold to. However, this « They are not intrusive — Unlike banners ads, native
is often not the case, especially with traditional banner ads. ads give the audience space to consume the content
Most people consider digital advertisements as interruptions without being pushy. They are easily consumed with
of what they are interested in, and they have mastered the art no effort from the target, thanks to the context in which
of ignoring those ads. they are placed.

‘ CONS OF NATIVE ADVERTISING

Though there is a lot that companies gain from native advertising, it
happens to be a risky approach. One critical shortcoming is that the
audience might feel duped. Some readers might feel like they were
tricked into clicking the ad, and it might result in negative publicity.
Furthermore, they can be expensive (apart from product listings),
and will not provide SEQ benefits to the company.

As a result, marketers have to find ways to expose target
audiences to content in ways that interest them and raise
awareness of the product they are promoting. That is what
native ads aim to do. Though different experts have different
meaning of what native advertising is, they agree that it has

Native ads also have their shortcomings, but let us look at
some common examples before we get into that.

the following characteristics: =t Here is how it looks on Amazon; notice the “sponsored ” CONCLUSION
R BN label? Native advertising can go wrong, seeing as some customers
Itis a way of distributing content. will feel cheated. However, when done right, it has more
It is present on a domain (social media, blogs, search + Paid Search engagement and conversion rates than traditional ads. Be
engines) other than yours. Perhaps the most common form of native advertising is sure that you know the best practices and pick a native
It has a label stating ‘ad! “sponsored” or“promoted” paid search. These often appear on top of search results. advertising type
) They are closely related to the keyword, but do not that works for your
Content is valuable only when you purchase. .-:' e: . 1ﬁ 34 .3 5 1.r..c. f.1 necessarily provide value unless you purchase the product. business. & Visit us online:

Appears to provide value, but it aims to sell a product They are also used to promote businesses depending on

btianjin.cn/190913
the searcher's location and preferences.
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B HR

RECRUITMENT TRENDS

IN THE Al ERA

L

By Mary Lewis

Artificial intelligence delivers
enormous potential in
accelerating the hiring process
by reducing repetitive tasks
and freeing up more time for
recruiters to directly engage with
the most promising candidates
and find the right talent faster.
Imagine having an automated
assistant who can send
follow-up emails, contact
candidates when relevant
positions are open and notify
you once qualified candidates
are actively job hunting. Not
surprising that many Al tools
get to be more intuitive, mare
responsive towards a globally
competitive hiring era when
the aim is building relationship
with candidates rather than just
collecting resumes
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So, if you can't afford to be left behind
in the Talent Recruiting game, better
update yourself on these Artificial
Intelligence trends:

1) Al RECRUITMENT CHATBOT

Chatbots are conversational interfaces
which work on different platforms, such
as SMS, Email, Messaging Apps, Social
Media and other Recruitment-specific
software, such as the Applicant Tracking
Software (ATS). It is built to engage with
candidates and handle pre-screening
in large quantities. Once programmed,
a chatbot can pose pre-qualifying
questions, record answers, evaluate
candidates based on your criteria,
answer candidates’ basic inquiries and
even schedule interviews.

PRO: One bold prediction is that
chatbots will get to do proactive
sourcing whereby they get to
find candidates online and start
conversations in sites, such as LinkedIn.

CONS: Take note though that
chatbots cannot gauge candidates’
emotions, sentiments and may have

difficulty deciphering slang writing or
unpredictable candidate replies.

2) Al RESUME SCREENING

Companies receiving hundreds or
even thousands of resumes each day
can now rely on artificial intelligence,
which uses algorithm to screen each
resume, categorize (or even shortlist)
the candidates based on a particular
scoring and integrate the results onto
the employer’s ATS.

PRO: Your usual 15-minute manual
scanning and shortlisting per resume
can be accomplished by an Al in less
than a minute. Another benefit you
get is reducing hiring bias since the
candidate’s gender, race, religion or
region doesn’t involve any human
intervention.

CONS: The reality is that not all excellent
candidates produce excellent job
resumes that pass Al screening, so
there’s always a tendency that some of
the good ones might just slip through
the cracks.

3) TALENT REDISCOVERY

What if you have the capacity to
quickly and accurately scan through
ALL your existing resume database
for current and future open positions?
This is how talent rediscovery
software works — by leveraging on
the candidates already in your ATS.
This added functionality is trained to
study job description of open roles,
find patterns in historical recruiting
decisions, then shortlist the candidates
that match qualifications.

PROS: Getting to source candidates
from those who have already
expressed interest in your company
and role translates to savings in both
time and employer’s recruiting costs.

CONS: In order to replicate human
recruiters, talent discovery requires
hundreds to thousands of resumes per
open role.

4) AI-POWERED REFERRAL
MANAGEMENT

Nowadays, referrals do not only
cover those applicants endorsed
by employees, but also those who
are vouched by vendors, customers,
employees’ families, contractors and
anyone else who reads your job
opening. With Artificial Intelligence,
your job postings automatically get
sent to all your direct or indirect
network, at the time when they are
most actively checking their mails.
When integrated into your ATS, you
get to see degrees of connections and
proactively identify the best passive
talent.

PROS: Al Powered referrals enable
recruiters to efficiently vet referral
candidates along with the rest of the
talent pool. Some software already
comes with mobile integration,
making it easier to share jobs and track
referrals with a touch of a key.

CONS: Companies should have
a strategy in mind with regard to
monetary or non-monetary rewards
to motivate referral generation on a
sustainable basis.

5) FACIAL EXPRESSION
ANALYSIS

With remote hiring fast becoming a
norm, many start-ups came up with
smart virtual interview platforms with
the capacity to read facial and body
language and voice recognition. As
resumes do not fully reveal the person,
companies are turning to “‘one-way
interviews” where candidates record
answers to a set of questions using a
smartphone, which are then gathered
and filtered using Al.

PROS: Recruiters are provided data
on candidates’ mood, nervousness
and behaviour pattern to help assess
cultural fit. Speech recognition
function allows you to receive an
accurate speech transcription in case
of foreign hires with various accents.

CONS: Things such as internet
connectivity issues, poor video
quality or lack of IT savviness may be
a disadvantage to even the best of
applicant. A
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AmChamChina
AT
T EEEB R KR

Room 2918, 29F, The Exchange Tower 2

189 Nanjing Lu, Heping District

Tel: +86 22 2318 5075 Fax: +86 22 2318 5074
www.amchamchina.org

AMCHAM CHINA, TIANJIN MONTHLY EXECUTIVE BREAKFAST BRIEFING
15.08.2019. Shangri-La Hotel, Tianjin

Topic: Discussion on Excluding
Eligible Products from Tariff Hikes
Speaker: Eric Zhou, KPMG China

Summary: With a brief introduction
about the Sino-US trade war, Eric
Zhou discussed about why businesses
should apply for the ‘Exclusion of their
products from the tariff hikes based
on their eligibility’ and explained how
they should do it.

Details: In response to the tariff hikes
imposed by the United States, a Pilot
Program for ‘Excluding Certain Eligible
Products from Tariff Hikes" has been
launched by The Tariff Commission of
China State Council on May 13th, 2019.
During this month’s breakfast briefing,
guest speaker Eric Zhou - Lead Partner
of Trade and Customs Practice, KPMG
China and Senior Partner of KPMG
Tianjin Office, deliberated his insight
on the reasons why businesses should
apply for the exclusion and also, the
current progress and procedures of
exclusion application.

In the meeting, Eric notified the
members about the confusions and
complications business entities had
to undergo during the first phase of
the exclusion application period. He
also informed that there is the second
phase of application starting from
September 2nd, 2019, till October
18th, 2019, where businesses can
apply for the tariff exclusion on
their own or through chambers
and/or groups. Emphasizing on
the significance on the necessity of
the application for exclusion, Eric
showed the audience the step by step
application procedures and cautioned
them about the mistakes that may

happen due to the misplacement of =

information. He also briefly discussed
about the application procedures for
a refund of additional tariff once the
exclusion application is accepted.
He suggested that companies
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should prepare all the information required
at different stages of the application process
before starting the application to avoid any
errors during the application procedures. In
this regard, he notified the audience that with
the aim of making the application process
smoother and user friendly, KPMG China has
prepared a list of information and documents
required for the exclusion application, which
can be accessed directly from KPMG China and
AmCham China-Tianjin Chapter.

The Presentation was followed by Eric
answering application content related
questions and how to avoid them. AmCham
China, Tianjin, would like to express its
appreciation to Eric Zhou for his insightful
presentation

UPCOMING EVENT

Morning: WeChat Online
Activity Operational

Skills Training

Afternoon: Whole-network
Marketing Solutions under
Low Budget

Date: September 13"

Venue: The Astor Hotel Tianjin
Monthly Executive
Breakfast Briefing

Date: September 19"

Venue: The Ritz-Carlton
Tianjin

European Chamber
o

41F, The Executive Center, Tianjin World Financial Center.
2 Dagubei Lu, Heping District, Tianjin 300020.

Tel: +86 22 5830 7608

Email: tianjin@europeanchamber.com.cn

Website: www.europeanchamber.com.cn

EUROPEAN CHAMBER: EXCLUSIVE FACTORY TOUR TO NXP SEMICONDUCTORS

14.08.2019.

On the 14™ of August, 2019, the European Chamber Tianjin
Chapter led a deleg  ation of executives in relevant fields to
have conducted an exclusive tour to NXP Semiconductors
Company in Tianjin. During the tour, the management team
of NXP not only introduced the mysterious process of how a
microchip is designed and produced from the very beginning,
but showcased the cutting-edge technologies that are
implemented in the entire process of production, as well.

To wrap up the tour, the management team also made a
comprehensive introduction to the company, covering from
the culture and values, business milestones, current operations,
as well as the leading position the company stands at within
various industries.

CALL FOR SPONSORS!

European Chamber Tianjin
Chapter is thrilled to announce
that sponsorship opportunities
for TWO upcoming signature
events in October & November
are available NOW

For more detailed information regarding
rights and benefits, please contact Lorraine
Zhang via
Izhang@europeanchamber.com.cn

or (022) 5830 7608

2019 European Business Gala Dinner
25th of October, 2019

European Chamber business gala dinner is a premier annual networking event in Tianjin.
It attracts over 250 participants every year. The theme of the gala dinner this year is “Say
CHEESE". With appetizing western buffet, tasty free flow beverage, interactive games with
gifts and prized lucky draws, it will surely be a night to remember!

2019 Business Environment Conference for Foreign Investment
November, 2019

This conference is a brilliant opportunity for the European business community to develop
a deeper understanding on the implementation of some new policies in Tianjin, establish
a closer connection with Tianjin municipal government and express appreciation for the
commitment and efforts made to creating a more welcoming business environment for
foreign investments.

Meanwhile, Mr Joerg Wuttke, the newly elected president of European Union Chamber
of Commerce in China, and high-ranking representatives from the Tianjin municipal
government will also join to network with our members and guests.

Various Categories of Sponsorship Available!
1. Title Sponsor x1 (RMB 100,000 Cash)
2. Premium Sponsor x2 (RMB 60,000 Cash)

3. Brand Sponsor (Unlimited - RMB 40,000 Cash)

(Note: it's optional to sponsor the events separately, starting from RMB10,000 and up.)

For ticket purchase, please contact Mr Peter Xue via pxue@europeanchamber.com.cn or (022) 5830 7809

UPCOMING EVENTS

* Sponsorship Opportunities Available!
Please Contact Chamber Staff Ms
Lorraine Zhang @ 022-58307608

Exclusive Tour to Standard
Chartered Global Business
Services Company in Tianjin

RmE TR AR BIR
NS
Date: September 5
(Fully booked) The CEO
Exchange - Local Support
and Best Practices of
Intelligent Manufacturing
(SHEH) TATES - B
EASHET RIS EIE
FBERSRF
( Chinese Session H13Z£&1Y )
Date: September 11"

Supply Chain Management
Training - Inventory
Management

SN EIRE RIS BT
EI8" (Chinese Session 132
=iR)

Date: September 12"

HR Seminar - The Sharing
on Effective Performance
Management & Employee
Welfare Cost Control
FEPRSREEERR
TEF B A=

(Chinese Session FA3Z£iY )
Date: September 18"
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Room 4216, 41F, Tianjin World Financial
GERMAN CHAMRBER Centrer, 2 Dagubei Road, Heping District
BN of Commerce in Ching = Morth Tel: +86 22 5830 7962
PEREEE -FLEREREME tianjin@bj.china.ahk.de

BECOME A SPONSOR 65 8 6 6 3 0
7" German Chamber Soccer Cup Tianijin! l i

- EgE EgE - 1 = L
If you would like to know more Mlllon Mlllon Mlllon

details and benefits about According to the National Bureau of Nationally, Chinese ports have recorded a In 2018, there were registered 30 million

Chamber Reports [

becoming a sponsor of the Statistics, China's grain output grew an 66.7 million TEU (twenty-foot-equivalent new Chinese readers, buying an average
German Chamber Soccer Cup average annual rate of 2.6 percent from . units) in the of 5 printed books a year, more than any
o il i ther country in the world.
Tianiin 2019. please con M 1949 to reach 658 Billion kg in 2018, second quarter O
LI 7I2li Sk S @i as managing to feel 20% of the world’s of 2019,

Bingbing Shang.
(shang.bingbing@bj.china.ahk.de; arable land.

representing a
slight increase
from 60.7 on
the first quarter,
and were
only halfway
through the
year.

1.712

population with only less than 9%

Tel: 022-5830 7964)

UPCOMING EVENTS

Roundtable Mittelstand

Date: September 5"

Time: 16:00-19:00

Venue: BHS-Sonthofen (Tianjin) [ |

Machinery Co. Ltd

Tax Seminar - New B Trillion e Bilion

¥19.95

~ Billion

Individual Income Tax Law Retail sales of consumer goods in China Chinese real estate developers have Kweichow Moutai, a Chinese top alcohol
) ) . Update has surged to 19.5 Trillion Yuan (or USD 2.83 collectively built 7.72 billion square metres brand reported profits of 19.95 Billion
Since 2013 the Ch'”? Ggrmgn Cbamber of Ct;)mmerce organizes the annual Ge.rm'e?n Date: September 10" Trillion) on the first half of the year, with in floor area in the first half of the year, an Yuan (or USD 2.9 Billion), representing a
Chﬁrgbek: Sl(()jccer (C)Up |;T|anjlr1i"l'h|s year thi 7 Germ:TdCh?nber S(I)Iccer cuPcT'ﬁ“J'“ Time: 13:30-17:00 e-commerce as a key driver of growth in increase of 8.8 percent year-on-year. growth of 2656 percent year-on-year.
will be held on October 20™, 2019, at the sports field of the Wellington College T . ; .
P 9 9 Venue: GCC Tianjin Office consumption.

International Tianjin. Teams from different German companies come together and ) o -

compete for the prestigious challenge cup (Wanderpokal). Workshop - Industry 4.0

and Sm@rt Factory
Date: September 19"
Time: 09:00-17:00
Venue: TBC

With more than 500 spectators in Tianjin, the German Chamber Cup in Tianjin attracts high
attention among the Sino-German business community and is a great festival for the entire
family. Take this unique opportunity to present your company and services at the German
Chamber Soccer Cup and create a lasting impression for future clients or customers.

SPONSORSHIP OPPORTUNITIES (EXCL. TAX) Special Seminar -

Presentation of the 12th
«  Cash Sponsorship (Gold Sponsor: RMB 3,000; Silver Sponsor: RMB 1,500) Labour Market & Salary
+ Non-Cash Sponsorship (T-Shirts, pavilion tents with your logo, energy drinks, Report 2019/2020 0

sunscreen...) Date: September 25" Tri I I ion
+  Booth Sponsor (Standard Booth: RMB 500; Double Booth: RMB 800) Time: 13:30-16:00 T o]
Venue: GCC Tianjin Office A new “sterile male” method developed The health technology market is expected
by Zhiyong Xi has helped reduce the Spending to impresg® £y to grow from 10.9 billion yuan in 2016 to
number of Dengue-bearing Asian tiger millionaires in mainland L 198 billion yuan in 10 years. This hopefully
mosquitoes by 80% at two small sites in China have accumulatég} o is meant to solve China’s health care
Guangzhou China. The Guangzhou trial spending of 390 Billion/ expenditures, which are projected to rise
is the latest of the many to show that Yuan (or USD 58 Billion) to 11.4 trillion yuan in 2026, prompting
several variants of such methods can be on luxury itdms fg{r the need for health accessibility especially

highly effective for controlling insects. themselves, famtl y by the rural poor.
| members and business
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Past Events
Tianjin River Fun Run!

B A

On 31 August 2019, Shangri-La Hotel, Tianjin
in Exclusive Partnership with Business Tianjin
Magazine, Tianjin Plus Magazine and German
Chamber of Commerce in China - North, was
hosted the fourth annual Tianjin River Fun Run.
More than 500 people joined us for a Saturday
morning 5km run along the picturesque banks
of Haihe River, concluding with a sumptuous
buffet breakfast. Participants had fun, won
prizes, and supported the Healing Young Hearts
charity. The idea behind the fun run was to bring
community together with activities and events
to promote a healthy 'lifestyle" in Tianjin.
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Proceeds from the Tianjin River Fun Run, RMB100,888 has gone to Healing Young Hearts Foundation, helping to
create and distribute hospital activity packs for children undergoing hospital treatment for life-threatening diseases. Designed
to make hospital stays less stressful, each pack contains an activity booklet, crayons, scissors, glue, stickers and a bag. The story
themes help provide children with a positive image of themselves and their medical journey, acknowledging them as the
brave and determined fighters that they are.

FRENEETA KT 100888 5t , £EMEBEREHEERRNNUEAERESR . WXENRSENR
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Past Events
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Fifth Anniversary
@ Shangri-La Hotel, Tianjin

In honour of its fifth anniversary on 8 August, Shangri-La Hotel, Tianjin hosted a talk-of-the-town event showcase with the
theme of Starry Night.

More than 100 specially invited guests including top event clients, Golden Circle members, partners, media and KOLs
gathered in the Grand Ballroom for an evening of celebration.

A sumptuous Chinese banquet was accompanied by a programme of musical performances sponsored by hotel partner
Parsons Music Corporation. Saxophone, cello, violin and piano soloists performed classical and traditional Chinese pieces.

The evening concluded with a lucky draw for hotel accommodation and dining vouchers. Guests also went home with a
specially commissioned number 5 jewel brooch. “We are thrilled to be recognised as a leading Tianjin hotel and are grateful
to our loyal guests and colleagues for their continuous support”said Jason Stinson, the General Manager of Shangri-La Hotel,
Tianjin.

Since opening, the hotel has been bestowed with the trust and support of guests and business partners and regarded now
as one of the finest hotels in the city. Shangri-La Hotel, Tianjin will continue to commit to delighting guest every time by
providing personalized service and unforgettable experiences, with Shangri-La Hospitality.
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Lifestyle Recommendations / Tianjin

TIANJIN

Japanese

Western

: Kawa Sushi Lounge
: A: 7/F, Four Seasons Hotel Tianjin,

Promenade Restaurant
: Featuring gorgeous views of the

N
i B

Hded
<

: FLAIR Bar and Restaurant

¢ A: 1 F, The Ritz-Carlton, Tianjin,
: No. 167 Dagubei Road, Heping
: District, Tianjin

| Brasserie on G
i A: 1 Floor, Conrad Tianjin, No. 46,
¢ Tianta Road, Nankai District, Tianjin

Lifestyle Recommendations / Tianjin

138 Chifeng Road, Heping District,

Golf

: FYLA GOLF
i International Golf Academy

. : TIANIN : : :
Chinese : 138 Chifeng Road, Heping District, : Hai River, Promenade provides the i T: +86 22 5888 6666 ' : T: +86 22 5809 5099 :A: Senao Golf Driving Range, Aoti
 Tianjin  exclusive dining experience with South | Hard Rock Cafe, Tianjin i Si : FLAIRZTEIE :Road, Nankai District, Tianjin
i T: +86 22 2716 6262  EastAsia flavors, Indian gourmet, ~ : A: No.56 Tianta Road, Nankai District | EFRRISE6S : Habuka the Butcher _EXEMIERAEILEI7S T 18526437988
S-S ENER : Chinese and Weste traditional cuisine; T: +86 22 2351 7625 | REEEREBEE—R : Az No.187, Chengdu Road, Heping  : RIZAIRE-S/RIRERE—#% K RERRERESE
ISP FRIEEL38 SRIEMZFEE7R | and more. | REEART District, Tianjin i The Lobby Lounge R ETHRIFT X RINEFRER RS
PRl TR R : :A: 1F, The St. Regis Tianjin | EAXKEES6S 1863 Blstro & Terrace : T: +86 22 8338 5251 {A: 1° Floor, The Ritz-Cariton, 345
: : Café Vista iNo. 158, Zhang Zizhong Road | 7K E/NREIIE JRIRHT A 1F Astor Wina. The Astor Hotel. | 86 157 2205 2242  Tianjin, No. 167, Dagubei Road, :
P ) : A: 1F, Wanda Vista Tianjin, 486 Bahao : Heping District : L ol t‘r" Hort Trami IR  Heping District, Tianjin Education
;Tian Tai Xuan _ ' Road, Da Zhi Gu, Hedong District | T: +86 22 5830 9959 P oary olecton Hotel anin - AIFXAERELSTS | T: +86 22 5857 8888 ext. 5091
:A: 1°'and 2" Floor, The Ritz- - : : No. 33, Tai'er Zhuang Lu Heping : ) o P N
: - . T +86 22 2462 6888 :0: 06:00 - 22:00 e L : Wi ritzcarlton.com/tianjin
i Carlton, Tianjin, No. 167 Dagubei | sz maer T EET : District \.}:ﬂ" { B — UPI
: A it oA : ! i T e :
:Road, Heping District, Tianjin | AIRRAE )\ Si44865 PRKEERIBE TS | | T 86222331 1688 ext. 8918 ~/ @ - RERRBAITERAE] tﬁ%lmqf 1
:T: +86 22 5809 5098  RERA S | B — AR EIEE) : : 1863/73]5_5}@&5&{& = TREHRER G4 EMARRITEE—% '/
RBHPET S A ! Drei Kronen 1308 Brauhaus : FUIREEE , FIEXE)LERR3EX N R AR ;
N . : N M N L A ¥ WeE N H Y M H N
FIPEAEAIELO7STEME | geasonal Tastes B T | A:1F-2F, bldg. 5, Jinwan Plaza,  BRIEX RS : Gusto Bar P UPL
ERITEE— R P N . RIVIERA © Jiefang Bei Lu, Heping District § afs Maiacti ; { A: 9/F, Four Seasons Hotel Tianjin, ; A: New Taiyuan Rd,No.189,
: : A: 1F, 101 Nanjing Road, Heping : 9 » meping : Café Majestic : THE CORNER-CHANCE

: Jiefang North RD, Heping

gDin Tai Fung D.istrict : Tﬂg%ﬁiﬁé;jé&g; 9199 Em A 1[3 Haihe Wing,ﬂThe Astor Hotel, A_: N_o.101_-1(_J_2 Harbin Rd, Heping : Tianjin  District, Tranjin.
{A: No. 18, the junction of Zi Jin ;ﬁ;s;ézéa_sg o168 ; Riviera Restaurant | EEEEy = ; haniin. No. 33, Tafter Zhwang Lu, %’Stgtlgg?{ﬁ - | T: +86 22 2716 6264 | T: +86 22 23319485
Shan Lu and Binshui Dao, Hexi ~ ; 5 o rngs e casualy opgl | AIEEBRBILESES X T 186222331 1688 ext, 8910 | HIPRIA/REE10281015 B  UPl

: District

iT: +86 22 2813 8138

;W: dintaifung.com.cn

RERE

AR EKESESRE18S

MPXEREI015—E

: Seitaro

i A: 2 F, Sheraton Hotel Tianjin
: Zi Jin Shan Lu, Hexi District
:T: +86 22 2731 0909
LBABBAARIER

: refined dining experience to Tianjin

: featuring modem Mediterranean

: -French dishes paired with selections
: from an supurb list of intemational

: wines.

i A: 1F, The St. Regis Tianjin. No.
: 158, Zhang Zizhong Dao, Heping

I 355H#1-22

. blue frog (Riverside 66) :
¢ A: Unit 3009, Riverside 66, No.166
i Xing’an Road, Heping District :
i T: +86 22 23459028

: YUEUEET
ETH , MFRA)LEK33S

REFREAXIRE—R

Café Venice
: A: 2F, Holiday Inn Tianjin Riverside

: T: +86 2283219717

The CORNER*ACADEMY
¢ A: No. 86 Harbin Rd., Heping
: District, Tianjin

¢ T: +86 22 2711 9871

Fitness

{ Fitness Center
¢ A: B1* Floor, Conrad Tianjin, No.

PRI 3 SRS EEIE: AT RRHGLE 592 , i
: | SFATRE— (TS FRmEE) |

{ KIDS ‘R’ KIDS Learning
: Academy, Tianjin No.1
: 0: 8:00-17:00

‘New Dynasty i . = N N ; HESE (1ERETTIANE ) ¢ Phoenix Shopping Mall | EEFARLSE : 46, Tianta Road, Nankai District,  : A: Yunjin Shijia Community, No.65,
:A: 2F, Renaissance Tianjin g,ajﬁzggmﬁgg;ggxgg §$_'s+tg‘ét22 5830 9962 | AIERNRES 166 S BR300 | East Haihe Road, Hebei District | s RIa/REE862 : Tianjin © Ziyang Rd,Zhongbei Zhen,

i ; b ; ) T : ] : P+ , : =B T+ Xiging Dist, Tianji
?:iaoléedweHV;:gizltr’:;'Ir?a?]}?:hu' : Bowbow Sushi Japanese :0: 11:30 - 14:30; 17:00 - 22:00. g blue frog (Joy City) : Tﬂéﬁ%éﬁuég7 8388 ext. 2271 : NER : ;_58:?;.,25 5888 6000 5 T: +3I(;q 'Sg 5531-53811m

T, +86 22 5622 3388 : Restaurant . Ll ang i 1F-J02, Joy City, No.2 Nanmen IR SRR B Pomodore TR KISEA6 SRR | +86 22 5871-6900

o i Az Xiannong Area, Intersetion of E*D:FE%E,U\E%US??E VE 8= @mﬂ} Wai Dajie Street, Nankai District | R O B2k : K s S R—  Wechat: KidsRKidsTianjin

~ ‘Hebei Road and Luoyang Road, : #FBIE—& T: +86 22 27358751 e ! i Pomodoro (International Plaza) : :

SRR IS 6S BT

: Wu Da Dao, Heping Distrcit, Tianjin :
i T: +86 22 58352860 :

RS )

Le Rosso

i A: 1™ floor, International plaza,
: Nanjing road, Heping District,

¢ W: www.kidsrkids.com

www.kidsrkidschina.com

‘O ¢ ElJIMRHET AN SR AT 1 F-J02 : : ! E: contact-tianjin@kidsrkidschina.
:Qing Wang Fu e Z [ ; S T : i Le Rosso Pizza & Steak  Tianjin (close to Catholic Church) z Eng.%r;]jﬁ.'angg@f'széﬁ'ﬂji: aen
{A: No. 55, Chongaing Road XL S SRS TP i : Prego Italian Restaurant ¢ A: 24 Ying Chun Li, Wu Jia Yao Er : 1. 186 22 2346 0756 faciddy : =
‘Heping District el !  ZEST © A: 3F, The Westin Tianjin, No.101, i Hao Road (near Xi Kang Lu) He : \&mEifsrF ( EREHE) : % REFIRSIERE SERER
T- +86 22 8713 5555 CACE The Ritz-Carlton, Tianjin : Nanjing Road, Heping District : Ping District | REMNPRASERRAIZBER | | Fitness GYM CLUB / Indoor

© +86 22 5835 2555 ‘s6U ‘No. 167 Daaubei Road. Heping | T: +86 2223890173 : T 15602172289, = NG liviisas D) { Badminton Court .

:E: info@qingwangfu.com ¢ A: 49F, Tangla Hotel Tianjin, No.219 District Tiar?jin g Prego AFIAET ; 17526573687 < § ‘A:No3 Jingming Road, Jinnan International Schools
‘W: qi . O ) AR : ) : N = = N : | L PO IV ’

égiq;ﬁwangm e : Nanjing Road, Heping District i T: +86 22 5809 5109 : fggszgﬁﬁ%wl—a%ﬁugmm : ;E;g:;fffﬁg i‘ﬂ PR Bars : District, Tianjin uw INTERNATIONAL
: T DN % 2l = : - : T

PR ERESES i T: +86 22 2321 5888 ext.5106 (&R - 28T DMEEASHIER (RETRE) | 140 st Regis Bar i T: +86 22 2628 9999 SCHOOL of TIANJIN

:Riverside Chinese Restaurant
:A: 3F, Holiday Inn Tianjin Riverside
:Phoenix Shopping Mall

:East Haihe Road, Hebei District

(Bel
| BRI 21 95 KR ENAEFEIE4E

Cielo Italian Restaurant
: A: 9/F, Four Seasons Hotel Tianjin,

AR ACH L 67 S TR EE /R
I :

Qba - Latin Bar & Grill

¢ A: 2F, 101 Nanjing Road, Heping
¢ District

i T: +86 222389 0171

P QIR - 3 TENB &R

LE { {CROBAG

: LE CROBAG - Tianjin Store

i The most beautiful bar in town with
: stunning river view. A rare haven of
refined luxury, The St. Regis Bar is a
: place for guests to enjoy the enduring

| B IRSARE/ PERE

KEDEEXRZEE3ISHEPO

| Fitness Meijiang
¢ A: Area C, Jindian Times Square,
: Meijiang Area, Hexi District

. Warking Lesrning Acting FTOCITHIR
i International School of Tianjin
i A: No.22 Weishan South Road,

i Shuanggang, Jinnan District

¢ T: +86 22 2859 2002/5/6

: : 138 Chifeng Road, Heping District, : #[ = =2—2= : tradition of St. Regis Afternoon Tea and : : oo

T ‘+86 22552627 8888 ext. 2211 SEESR - : Tianjin 9 Ping : PSR 015 = A: Room 109, Buliding A2 , Binshui : a wide selection of refreshing drinks. § §;§%§§%8813$E7§567 W v Istianjin.org
;@ﬂ!ﬁﬂ: éﬁ : ST: +86 22 2716 6263 : Pizza Bianca : West road, Nankai District ¢ A: 1F, The St. Regis Tianjin. No. 158 : BARHA T 37C RREFRATTRXERFR
AR ISAREE RUBLE RS 37 : e s . A:No.83 Chongaing Lu, Min Yuan L  Zhang Zizhong Road, Hoping District | 2o P LIS LS4 K ek

e e Ea & N { Gang Gang Bread & Wine :Et.ﬁjﬁuéﬁ ) i A:No. ! gq .g -U, : T: +86 22 2374 1921 : ang Zizhong Road, Heping istrict R Fuli Ji h E SR (U0 LR B 22 2
'flilﬁlﬁﬂﬁxﬁlﬁlﬁiﬂ‘ﬁ | r 104, Olvmoic T PR EE]138E TR UEEEIE | Stadium, Heping District ' Le CrobagiEEEE | T- +86 22 5830 9958 | Fitness Fuli Jinmenhu X i 5
| IN House  Chengdu S::liemzrbistrict | T: 486228312 2728 LB (BRE ) = Lo 09:30-01:30. ;?:Iy\j?st aLea ;f 4|an%yvatlrj ItDIaza,

. 7/F. Four Seasons Hotel Tianin | T: +86 22 2334 5716 i La Sala Lobby Lounge i ‘EEX*U%F N mﬁ[ﬁtﬁxﬁﬂ_r‘iﬁ IE 5 | RmEEE L T-ljlsésm;;zz‘zslgg‘gg istric @

1138 Chifeng Road, Heping DistriJct: | R & EENE  A: 2JF, Four Seasons Hotel Tianjin,; fIFFXEXIES SREHREHR : A2F59 5 Zgg%%gé RISBSRRIRESE | e 55 8836 7567 WELLINGTON COLLEGE
Tianjin TR AERE 262 138 Chifeng Road, Heping DISHTCl, & churchill Wine & Cigar Bar @ ;A R AR : O
T +86 22 2716 6262 | AR 1R104 | T 186 22 2716 6261 { A: 1F, Wanda Vista Tianjin, 486 Bahao : WE Brewery TR LB DT

SRR ET : U A 2 © Road, Da Zhi Gu, Hedong District BELLA VITA ¥ A: 4 Yi He Li, Xi An Road | KRS : Wellington College

gﬁéﬂ?zﬁmsgﬁns%%iiéiﬁrﬁ

;Ying
A 2" Floor, Conrad Tianjin, No. 46,
:Tianta Road, Nankai District, Tianjin

Southeast Asian

PR AAEIE138 SRS 2R |

: Bam Bou

i A: 1° Floor, Conrad Tianjin, No.
: 46, Tianta Road, Nankai District,
¢ Tianjin

: Brasserie Flo Tianjin

: A: No.37, Guangfu Road
 Italian Style Town, Hebei District
T: +86 22 2662 6688

T: +86 22 2462 6888

| EERELEERE
LARR AR/ \ SR80S KETIA
| NEEE—R

: Browns Bar & Restaurant

i Bella Vita Italian Restaurant
: A: Florentia Village Outlet Mall,
i North Qianjin Road, Wuging

¢ District, Tianjin

¢ T: +86 22 5969 8238

| EFAEERARET

i Heping District, Tianjin
T: +86 18630888114

: W: webrewery.com

: WE Brewery Bt

| AIPRARBETIEIS

: Moai GYM

: International Tianjin :
¢ Az No. 1, Yide Dao, Honggiao District :
: T: +86 22 8758 7199 ext. 8001 :
' M: +86 187 2248 7836 :
i E: admissions tianjin@welingtoncollege.cn
CW: www.wellingtoncollege.cn/tianjin :

IT: +86 22 5888 6666 | T: +86 22 5888 6666 i A: No.108-111, 1st Floor | ESEXEnEI L  China Bleu REBRIMIMEART LR

: H . 7th H H N sEEY =
BT " - :jﬁ[ﬁj(%”ﬂl‘s[ﬁ‘ﬁg i Min Yuan Stadium, Heping District ¢ BZET\E Food-5 ¢ A: 50F, Tangla Hotel Tianjin, No. 219 : A:_ ! F:’OB(,)i:;'i@nCIg‘ N(I:iplr?gas,i:h?]xi IHXNEEIS
X AIRE465 | AR KIEEA SR RS | T: +86 22 88370588/88370688 z ) { Nanjing Lu, Heping District :;;’:Z °He i Aatgstr‘i’:t‘ T?an.in anxi )
KEEEEBEZE - : Maxim’s De Paris . © E: info@browns-tj.com | T: +86 22 2321 5888 ; Road, 22P27%2 ot J Tl-anjln International School - E
| A:No2 Changde Dao, Hering © spiFsEst TR L N, )2 Tesozsmioe0ex
P e | X EKES S RE AT — | FASES2195 REEAIES PR T S PR  T: +86 22 837 - :
* T: +86 22 2332 9966 =R = : Kl | RBEFREFER
PR AT RIS *Mplaza7/= EFRIKE4 S8
EXEEE2S
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Lifestyle Recommendations / Tianjin

Hotels

* % % % % Hotels

R

RENAISSANCE"

TLAM HN LAKEWIEW MOTIL

TREXERH

Renaissance Tianjin Lakeview
: Hotel

i T: +86 22 5822 3388
| AIRERE
AR EKE 16 S

THE RITZ-CARLTOMN

TiARN 1IN

: The Ritz-Carlton, Tianjin

: A: No. 167 Dagubei Road, Heping
: District, Tianjin

 T: +86 22 5857 8888

| KRR RIERS

| FIERASHALES 167 2

: The St. Regis Tianjin

i A: No. 158, Zhangzizhong Road
Heping District

: T: +86 22 5830 9999

| RS S REnENE
 FITEXEKEEE 158 S
COREE , IREEEXNHE)

THEWESTIN

TIANJIN
A R E R R OTE S
i The Westin Tianjin

i T: +86 22 2389 0088

: W: westin.com/tianjin
| REBERE TR
APXERES 101 S

o

HYATT

i HYATT REGENCY

TIANJIN EAST

: A1126 Weiguo Road, Hedong Dist.

¢ Tianjin, 300161

i T: + 86 22 2457 1234

i F: +86 22 2434 5666

¢ W tianjin.regency.hyatt.com
REFRUBIE
REMURXEEE 126 5

62 September 2019 | Business LIZ-X\YTIIV]

e

FOUR SEASONS

: Four Seasons Hotel Tianjin
{ A: 138 Chifeng Road, Heping

: District, Tianjin

i T: +86 22 2716 6688

REEPUZEE

TR EE 138 5
¢ A: No. 16, Binshui Dao, Hexi District

&

ERESCER
THE ASTOR HOTEL
TIAH]IH

i The Astor Hotel, Tianjin

¢ A: No. 33, Tai'er Zhuang Lu,
: Heping District

:T: +86 22 5852 6888

REFIHEARE

 HISEX ) UERS 33 5

BANYAN TREE
TIANJIN RIVERSIDE
RO E

i Banyan Tree Tianjin Riverside :
:A: No. 34, Haihe Dong Lu, Hebei
: District, Tianjin

:T: +86 22 5883 7848

W: www.banyantree.com

REAUEE

LIS 34 S

i
WEHE
Haoliday Inn

LS B}
TLAN N BT RGOS

i Holiday Inn Tianjin Riverside
¢ A: Phoenix Shopping Mall

i Haihe Dong Lu, Hebei District

i T: +86 22 2627 8888

¢ A: 101 Nanjing Road, Heping District

REFVRABE

DX ERRERERE R

s
FE&S
Holidag Inm

: Holiday Inn Tianjin Aqua City
¢ A: No. 6, Jieyuan Dao, Honggiao
District

:T: +86 22 5877 6666

KBKFERRBSE

lﬂfﬁ[ S 6 2

: Tianjin Yan Yuan

: International Hotel

: A: Zi Jin Shan Lu, Hexi District
i T: +86 22 2731 3388

| R EERR AR

REDIAREEK LS

:Shangri-La Hotel, Tianjin
:A: No.328 Haihe East Road,
Hedong District Tianjin, 300019
:China ¢ T: +86 22 5888 6666

:PAN PACIFIC TIANJIN HOTEL
:A: No. 1 Zhang Zi Zhong Road,
iHong Qiao District

:T: +86 22 5863 8888

: E: infor.pptsn@panpacific.com

:Hotel Indigo Tianjin Haihe
:A: No.314 Jiefang South Road,
i Hexi District, 300202, Tianjin
ET: +86 22 8832 8888

:F: +86 22 8832 6868

| FER R AR 314 5 5!

éTianjin Goldin Metropolitan
:Polo Club
:A: No.16, Hai Tai Hua Ke Jiu Lu,

R A 42 KA <
Shangri-L.a hotel

TIANJIN
Conrad Tianjin
i A:No. 46, Tianta Road, Nankai
¢ District, Tianjin

{T: + 86 22 8418 8801 | REBEEREAS
IREEEBAER | ETRXIEE 46 S
SARKISARE 328 5 -

i WandaVista

PAN PACIFIC : Thanjin
e : KR ik &

y.:f
i Wanda Vista Tianjin

¢ A: 486 Bahao Road, Da Zhi Gu,
i Hedong District, Tianjin 300170
i T: +86 22 2462 6888

i F: +86 22 2462 7000

BETAT AT | REBAEE
KBAHFXKBEE 1S | PEREDIRK AR/ S
L 486 5
hotel
INDIGO A COURTYARD
Tianjin Haifo Jarmoll
BT EENAN T

Courtyard by Marriott Tianjin
¢ Honggqiao

: District, Tianjin

§ T: +86 22 5898 5555
RKiZFERE S AEE
KEPLAHXILDEE 166 5

- Radivsen

PNy RS S

Radisson Tianjin

Tianjin 300011, China
¢ T: +86 22 2457 8888
i E: hotel@radisson-tj.com

:Bin Hai Gao Xin Qu, Tianjin | R THTTSERS
.T. + 86 22 8372 8888 | REREHARKHITE 06 S
: W: www.metropolitanpoloclub.com

RERTEFDHE i sooom

ESEHBRERNE16S

()
&Y

TANGLA

§Tangla Hotel Tianjin
¢ A: No. 219, Nanjing Lu, Heping D|stnct
:T: +86 22 2321 5888

REEIITBE

§$u$|m§&g 2198

A: No. 166 Beima Road, Honggiao

© A: 66 Xinkai Road, Hedong District,é

Serviced Apartments

2

THE RITE - CARLTON
EXECUTIVE RESIDENCES

TiRM

{ The Ritz-Carlton Executive

: Residences, Tianjin

¢ A: No.167 Dagubei Road, Heping
: District

i T: +86 22 5857 8888

REMRRTIMTEAE
REFNFEEKEILE1675

(00
A\arriott

EXECUTIVE APARTMENTS
THE LAKEVIEW - TIANJIN
RERRITBLE

;The Lakeview, T|anj|n-Marr|ott
:Executive Apartments

:A: No. 16, Binshui Dao, Hexi Dlstnct
T +86 22 5822 3322
giﬂ@z&wﬁﬁw%

FRASERI'LACE

PmMANAVENER

:Fraser Place Tianjin

:A: No. 34 Xing Cheng Towers Ao
:Ti Street, West Weijin South Road, :
:Nankai District :
iT: +86 22 5892 0888 ;
:E: saIes.tianjin@frasershospitalitycom :

REEEIE RN ERL

§ﬁa¢cﬂ,$@ﬁﬁﬁm BRI 4

=

SOMERSET

LT BN

: Somerset International
: Building Tianjin

¢ A: No, 75, Nanjing Lu
i Heping District

REBFEEIRABRSNE

| ARSI 75 S

T: +86 22 2330 6666

: Somerset Olympic Tower Tianjin
i A: No. 126, Chengdu Dao

: Heping District

REBERALTABRSNE

| FIFEXBERE 126 S

¢ T: +86 22 2335 5888

: Astor Apartment

¢ A: No. 32, Tai'er Zhuang Lu
: Heping District

¢ T: +86 22 2303 2888

| RIS

[ HERBILER 325

ARIVA

Conrad Residences Tianjin
¢ A: No. 46, Tianta Road, Nankai
: District, Tianjin

T: +86 22 5888 6666
REFREOEA S

| ERREEE6S

Ariva Tianjin Zhongbei Serviced
: Apartment

i A: No. 80 Xingguang Road,

¢ Zhongbei Town, Xiging District

¢ T: 022-5863 1188

: F: 022-5863 1166

E: Reservation. ATZB@stayariva com.cn

| Kgepdl - LIRS A

KEHHIESIK 80 S

IT

nniT

i NNIT (Tianjin) Technology

¢ A: 20 F, Building A, JinWan

: Mansion, No.358 Nanjing Road ,
: 300100 Tianjin

{ T: +86 22 58856666

{ W: wwwanniten

REBRBRHRARAHE

| ETREIEEE 3 58 2, SHAE A
CEE20 R

Real Estate

X FZENE

{ HOUSING CHINA
| RERZ R ERBIRATRZE

NG

A: 11F, Golden Valley Center Buliding
i No.1, Jinwan Square Binjiang Road,
i Heping District, Tianjin

KEBIFEXELE | S35 5

EAKEIEHIE
¢ T: +86 22 2315 9629

i A: 4402-2, Building 4, No.19, Xinhuan
¢ West Road, Tianjin ETDZ, Tianjin,
i China :
| REFFRXEITEEE 19 SZIAIRS
VIR 4 Sk 44022

¢ T: +86 22 6537 5013

: W: www.housing-cn.com/

Jones Lang LaSalle
i A: Unit 3509, The Exchange Mall
¢ Tower 1, No.189 Nanjing Road,

¢ Heping District.

¢ Avriva Tianjin Binhai Serviced
: Apartment

¢ A: No. 35 Zi Jin Shan Road, Hexi
© District

i T: +86 22 5856 8000

i F: +86 22 5856 8008

EWEwww. stayariva com

l,\lg XDU HE%

:?FEJEE‘%Q@JJE% KRE=

¢ T: +86 22 8319 2233
: W: joneslanglasalle.com.cn

CHEBRITRESNE

REHFFXrERE 189 L

L 3% 1 BB 3509 =2

Lifestyle Recommendations / Tianjin

Serviced Office

: The Executive Centre :
¢ A: 41F, Tianjin World Financial Center, :
: 2 Dagubei Road, Heping District
i T: +86 22 2318 5111

i W: executivecentre.com

REREHSHDO

T: +86 22 2317 0333

| BERRETL
| FIPXEIRES 219 EREFL S B |
: Regus Golden Valley Centre
¢ A: 11F, Floor, Block One, Golden

¢ Valley Centre, Heping District

: T: +86 22 5890 5188

¢ W: www.regus.cn

| B RERL
TR AKNE—SH 11 2

Chamber of Commerce S [EREE 22 2

: European Chamber

¢ A: 4108, Tianjin World Financial

i Center, 2 Dagubei Lu, Heping Dlstrlct
i T: +86 22 5830 7608

¢ E: tianjin@europeanchamber.com. cn
: W: europeanchamber.com.cn

| FEMBESKESS

PR AHILES 2 SKERESR |

D H 4108 =

: American Chamber

{ A: Room 2918, 29F, The Exchange'
i Tower 2,189 Nanjing Lu Heping

: District

: T: +86 22 2318 5075

: F: +86 22 2318 5074

: w: amchamchina.org

| PEXERSRELS

X EIERE 189 SIS 35 2 BE
{2918

German Chamber :
¢ A: Room 4216, 41F, Tianjin World §
: Financial Centrer, 2 Dagubei Road

Heping District, Tianjin

i T: +86 22 5830 7962
¢ E: tianjin@bj.china.ahk.de

PEREBRARNEL

PR AEILES 2 5 25 fliﬂ—\ﬁkﬁmﬂ
chily 41 24126 =

Moving & Relocation

e
- ASIAN TIGERS
FLTI

Asian Tigers China - Tianjin
¢ A: Room 2705, The Exchange
: Tower 2, No. 189 Nanjing Road,

Heping District, Tianjin, 300051,
China

| T +86 222433 3378

E: general tsn@asiantigers-china.com:

W: www.asiantigers-mobility.com
¢ Wechat ID: AsianTigersMobility

KEMNFEXrRE 189 5,

L B2 EE 2705 =

RaftlesMedical

i Raffles Medical Tianjin Clinic
¢ A: 1F Apartment Building, Sheraton ~ :
¢ Tianjin Hotel, Zi Jin Shan Road, He Xi :
: _ i District, Tianjin 300074 :
PRI AL 2 SRIEAIKERT |

| RIS 41 2

: Regus Tianjin Centre

i A: 8 F, Tianjin Centre, No.219
Nanjing Road, Heping District

© T: +86 22 23520143
| IARESUREREIREAEE
P —, 300074 :

\ 04

MERET

United Family Healthcare

i Tianjin United Family Hospital
: A: No.22, Tianxiao Yuan :
¢ Tanjiang Dao, Hexi District

T: +86 22 5856 8500 (Reception)

: 24 Hour Emergency:

: T: +86 22 5856 8555

{ W: ufh.com.cn

RS ERT

&

amcare

: Women'’s and Children’s
i Specialized Health

A: No.21,ShuiShangGongYuan

i East Road,Nankai District
§ T: +86 22 5898 2012

400 10000 16
W: amcare.com.cn

§¥¢aﬁ@ﬁﬁlf$%¢amﬁ
L LER
| EFROK LR 21 S

Arrail Dental Tianjin

i International Building Clinic
¢ A:Rm 302, Tianjin International

; Building, No. 75 Nanjing Rd,
¢ Heping District

T: +86 22 2331 6219/10/67
24Hr Emergency Line:
150 0221 9613

W: arrail-dental.com
¢ H/RESR
3 FEXmERE 75 5

REEFAE 302 2

Tailor Made

NASCA g LINIEN

Nasca Linien Tailor Made
¢ A: No. 113 Chong Qing Road

(WuDaDao Area)

T: +86 22 23300113

18522758791

e BARhEES

RETNFXERE 1135

'(ﬁxﬁm%z)

¢ A: 7" Floor, @ City, M Plaza, the
¢ cross of Binjiang Road and Shanxi :
: Road, Heping District, Tianjin

| T: +86 2227121314

| PR TS ST

: Mplaza7 B
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Lifestyle Recommendations / Teda & Tanggu

TEDA & TANGGU |

Chinese

%
i
14

BARS Hotels
REMAISSAMCE'
solne | nmmmene
WG i Renaissance Tianjin TEDA

: Happy Soho Live Music &

i Dance BAR

: (Opposite of Central Hotel)

i A: No. 16, Fortune Plaza, Third

Avenue, TEDA

Cai Feng Lou Chinese
Restaurant

A: 1F, InterContinental Tianjin
Yujiapu Hotel & Residences
No0.3360, Xinhua Road, Binhai New
Area

T: +86 22 5986 8888 ext. 6508 :
HEEPET :
EEIXIEIE3360S KETRE |
MRBEERITEAELE '

i T: +86 22 2532 2078

| R EIE
FFRRBE=AHVEEE 165
(FPILBREXSE )

L ]

: Sky Lounge

¢ A: 12F, InterContinental Tianjin

Yue Chinese Restaurant
A: 2F, Sheraton Tianjin
Binhai Hotel
No. 50, 2" Avenue, TEDA
T: +86 22 6528 8888

ext. 6220/6222
RAFRET
FREXE_AHE 05
REEBEREBE2 2

Western

R
1
|

: Yujiapu Hotel & Residences
 No.3360, Xinhua Road, Binhai New :
: Area

: T: +86 22 5986 8888 ext. 6505
BT

CEERXETAEEE 3360 BRIETR
 EHREERITRAE 12 2

B

Commune Bar
;A: 1F, InterContinental Tianjin
: Yujiapu Hotel & Residences

No0.3360, Xinhua Road, Binhai New

Commune Dine

A: 1F, InterContinental Tianjin
Yujiapu Hotel & Residences
No.3360, Xinhua Road, Binhai New :
Area

T: +86 22 5986 8888 ext. 6506
BHENET

EER XL 3360 B RETR
EMRBERATENE 12

Brasserie Restaurant

A: Renaissance Tianjin TEDA
Hotel & Convention Centre

No. 29, 2nd Avenue, TEDA

T: +86 22 6621 8888 ext. 3711
PInrEET

FRXFEZKE 29 SKERLZ
IKBEERSY A

: Area

i T: +86 22 5986 8888 ext. 6509

- iTan

DESHXAER 3360 SKETER
(ENMRBERITRAE 1R

Education

282 TEDA
== = Global Academy

e

{ TEDA GLOBAL ACADEMY
:A: No. 72, 3" Avenue, TEDA

i T: +86 22 6622 6158
;%ﬁ%ﬁﬁ*ﬁﬁ&@ﬁ?&@ﬁ;

 RARE=AR S

i W: Tedais.org

Feast All Day Dining
Restaurant :
A: 1F, Sheraton Tianjin Binhai Hotel :
No. 50, 2™ Avenue, TEDA :
T: +86 22 6528 8888 ext. 6210
BELAHEET
FREEZAEH 505
REEBEREBEE 1 2

LE CROBAG - Teda Store

Bl BA BEIJING INTERNATIONAL

BILINGUAL ACADEMY
3 TR s R 7 B

Beijing International Bilingual
: School-Tianjin
: A: No.226, Mingsheng Rd., Sino-

: Singapore Tianjin Eco-City, Tianjin

LE @oﬂm

Le Crobag ZEEEERE ( FAL)
T: +86 22 5990 1619
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T: +86 22 6713 9298

185 2609 1709

S EERWES R
e Tt
12265

i Convention Centre Hotel

: Az No. 29, 2" Avenue, TEDA
T: +86 22 6621 8888

[ REDIRIABER WO
FFRRE_AE295

9

INTERCONTINENTAL.

TIANJIN YUJIAPU HOTEL & RESIDENCES
XEFTREMRBERITELAE

{ InterContinental Tianjin Yujiapu
i Hotel & Residences

: A: No.3360, Xinhua Road, Binhai

i New Area

i T: +86 22 5986 8888

[ RETFREMTEERTEAS
LEBHTXETRE 3360 5

i Sheraton Tianjin Binhai Hotel
i A: No. 50, 2™ Avenue, TEDA

i T: +86 22 6528 8888

:F: +86 22 6528 8899

: W: sheraton.com/tianjinbinhai

I REESERGHE
IFRXB_AHE 505

{HILTON TIANJIN ECO-CITY

: A: No. 82 Dong Man Zhong
Lu,Sino-Singapore Eco-City,

: Tianjin,P.R. China 300467

{T: +86 22 5999 8888

:F: +86 22 5999 8889

E: tianjinecocity.info@hilton.com
: W: tianjinecocity.hilton.com

| RS A IR B
CRENRIRESEEE S 82 S

Holiday Inn Binhai Tianjin
: A: No. 86, 1 Avenue, TEDA
i T: +86 22 6628 3388

[ REESREBESE
FFRRE—AH 865

Apartments

Ok
§ EEEE
Lg% M

ASCOTT

TLEA MSE
TIANIN

: Ascott TEDA MSD Tianjin

i A: No.7 Xincheng West Road,

¢ Tianjin Economic-Technological

: DevelopmentArea, Tianjin

¢ T: +86 22 5999 7666

| REFEIZRIA MSD RS AE

| REMEFHEATFR KIS 7 S

Office Space

~<S$"TEDA

i TEDA MSD

. A: 6F, TEDA MSD-C1,No.79,

i First Avenue, TEDA, Tianjin, China.
¢ T: 400 668 1066

| ZRA MSD

| REETRAFAXE—XE 195
: ZRAMSD-C1 EE6 B

Spas

i Touch Spa

¢ A: 2F, Renaissance Tianjin TEDA
: Hotel & Convention Centre

i No. 29, 2™ Avenue, TEDA

i T: +86 22 6570 9504

| FPRXEZAH 29 SXERME
| IKEERAN

¢ Yue Spa

i A: 15F, Holiday Inn Binhai Tianjin
¢ No. 86, 1° Avenue, TEDA

: T: +86 22 6628 3388

P FRXE—AET86 S

| REEEE R 15 2

Hospitals

RafflesMedical

Raffles Medical Tianjin TEDA
i Clinic
i A:102-C2 MSD, No.79 1 Avenue,

¢ TEDA Binhai Area, Tianjin 300457

QD
Aharnoft

PRI LT APARTAIH T
TiDA - Tidn Ak

EEELTEAECE

: TEDA, Tianjin — Marriott

{ Executive Apartments

:A: No. 29 2™ Avenue TEDA, Tianjin
T: +86 22 6621 8888

[ REFEAAEITELNE :
L REEFRATFEXE—KEH 295

Frasrrl act
: Fraser Place Binhai, Tianjin
i A: Block 6/7,Quincy Park,
i No.21 Bei Hai East Road,
{ TEDA, Tianjin,China
i T: +86 22 5988 1999
¢ E: reservations.binhai-tianjin@
 frasershospitality.com

| RERFECERIFERAS

| TR ARSI 2| SRR |

6/7 St&

{ T: +86 22 65377616

| REEFEATFRXE—AE 79
| EFAMSD-CX C2EE 102 %,
{ 300457

Library

Binhai New Area Library

i A: No. 347 Xusheng Road,

Binhai Central Business District

¢ O: Monday: 14:00-22:00

: Tue-Sun: 10:00-22:00

: T: +86 22 6554 5678

D REESRXMPOEE

Transportation
TIANJIN-BEIJING AIRPORT Shuttle Bus ¥82 one way BULLET (C) TRAIN
Tianjin - Beijing Airport Terminals 2/3
05:00-18:00, 60 minfues intervals. Tianjin West Railway Station Long- TJ ~ BJS (¥55 - ¥93) BJS ~TJ (¥55 - ¥93)
distance Bus Station. No.2, Xiging Road, Hongajiao District Train  Tianjin Beijing Train  Beijing Tianjin
T. +86 22 2732 0688
C2606 05:40 06:20 C2551 06:02 06:32
Beijing Airport Terminals 2/3 - Tianjin C2090 2239 23:09 C2669  22:46 2318
06:30-23:00, 60 mintues intervals.
Exit on the 1st floor at Gate 15 / Terminal 2 and Gate 1/ Terminal 3.
Tel: +86 10 6455 8718 TG ~ BJS (¥66 - ¥93) BJS ~ TG (¥75 - ¥239)
Train Tanggu Beijing Train  Beijing Tanggu
TEDA'BEU'NG AlRPORT ShUTﬂe BUS ¥90 one way C2554 07:31 08:23 C2553 06:07 06:58
TEDA - Beijing Airport Terminals 2/3 C2594 21:36 22:28 C2597 21:39 22:30
06:45, 08:45, 14:45, 17:15. 1st Avenue, TEDA.
Tel: +86 22 6620 5188 Wuging ~ BJS (¥39 - ¥66) BJS ~ Wuging (¥39 - ¥66)
Train Wuqing Beijing Train  Beijing Wugqing
Beijing Airport Terminals 2/3 - TEDA
10:30, 13:00, 18:30, 20:30. Exit on the 1st floor at Gate 15 /Terminal €2606 05:58 06:20 c2201 06:22 06:43
2 and Gate 1/ Terminal 3. Tel: +86 10 6455 8718 C2230 21:51 22:13 C2595 21:27 21:48
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THE IMPORTANCE OF

NATIONAL

GOLDEN
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By Rose Salas

The foundation day of the
People’s Republic of China,
known as the Golden Week,
is one of the country’'s most
extended work-free holidays
annually. The celebration
begins on October 1st, and

in cases where Mid-Autumn
Festival falls close to National
Day, the Golden Week takes
up to 8 days observance. The
world recognizes this event
as the Chinese nation go on a
‘vacation.”
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The government instituted this Golden Week as a commemoration
of its founding in 1949. The National Day marks China’s sovereign
independence. The celebration gave the citizen a whole week to enjoy
and spend quality time with families and for family members to come
back home from overseas. The holidays bring 10x more business than
the country’s normal daily activities. With people going here and there,
cities become crowded, and establishments work round the clock to
keep the flow going. Traffic jams are expected. The airports are full,
there’s no room for an apple to falll

WHY IS GOLDEN WEEK SPECIAL FOR EVERY
CITIZEN?

As the National Day approaches, streets get decorated with lanterns and
slogans. The week becomes exciting because of activities available for all.
An example is mallwide sales; people are catching great deals from top
malls and online shops. People spend a lot during this season, so it's an
excellent time for business owners to double their sales. Hotels, resorts,
restaurants, and theme parks get sold-out bookings, no matter how
costly they could be.

Since the celebration covers 7- or 8-days holiday, most families go out
of town or travel out of the country during this season. This is time for
the kids and parents and extended family members to bond together
and take time off from school activities and work duties. There had been

an endeavour before to cut back the
days because of the seen effect in local
commerce and international trades.
Nevertheless, this second Golden Week
of the year still pursues, and more than
half of the nation is on the move even
before it starts.

The holidays give different
record-breaking scenarios. For instance,
significant roads look like a big, vast
parking lot and the railway stations are
jam-packed. Tourist spots are crammed
with locals and foreigners, and
congestion is a familiar scene. Irritating
as it may be, every citizen is still in high
spirit. Everyone has set the expectations
in their mind, so it's a matter of creating
backup plans for them if, for some
reason, the presumption becomes
worse than expected.

If you are a foreigner who wishes to
visit during the National Day, just be
prepared to do the hustles! With more
than 700 million travelling around the
country, you may feel the topsy-turvy
moment as if there's some sort of
migration going on! Nonetheless, you
will be amazed to see how Chinese
families appreciate and treasure every
moment with their families. Enjoy the
national parade in Tiananmen Square,
and numerous dazzling, elegant and
splendid firework shows all over the
country.

Love for one’s nation is worthiness. The
battles of the past remain a memory

and a challenge for the present
generation to continue to uphold,
honour, and protect the country’s
freedom. Without this freedom, the
life that we're living now in liberty will
just become a dream. In a few more
months, the Golden Week will again
come. You may have your plans made
as early as now. As we are all excited to
our forthcoming National Day, may we
all remember to appreciate and value
the independence that we have - the
one that brings our nation an identity,
avision,and a name! @

Visit us online:

btianjin.cn/190915
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B Book Review

RULES

By Rosemary Coates

Are you a small
entrepreneur who wants
to work with Chinese
manufacturers? Will your
business benefit from
cutting down costs of
manufacturing, but it
doesn't want to give
up the quality of an
American or European
manufacturer? Do you want to expand to new
emerging markets by paying as little as possible
for this exceptional knowledge? Then this book is
for you.

It talks about the Chinese market and the
manufacturing processes going on in this
country. There are many great rules/tips here to
engage in Chinese manufacturing. The amount
of knowledge this book gives is definitely worth
the money you pay while purchasing it. There
are insights from interviews of many successful
Chinese partners that use their manufacturing
processes. They talk about their experience,
what they went through, and how to avoid their
mistakes because, as the old saying goes, you
learn the most from your mistakes, but in this
case, you are getting the knowledge without
risking anything. This knowledge allows you to
expand to different markets very quickly. You
may be surprised by the number of different
business strategies in this book, but this
is normal since you can look at China as a
totally different world when it comes to this.
China has a very different culture and this
book explains how to interact with people
there, since their level of English is not the
best. It teaches you many things about the
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for Sourcing and
Manufacturing in

China (2" Edition)

steps you should be taking to create a successful business
while outsourcing your manufacturing processes to Chinese
companies.

Rosemary Coates wrote a great book here. Before anything
else, we have to say that this book was very concise and
easy to get through. The level of writing this woman
presented is extraordinary. She goes over the exact things
you need to know about the topic, just as they should be
written. As such a well situated and successful woman
this should have come as no surprise, but we were still
surprised by the amount of value this book brings. Her
amazing career as a business consultant definitely gave
her the edge here. Definitely, a must-read for any up and
coming small business owner. [

Rules
for Sourcing and

Manufacturing
in China

ROSEMARY COATES

Visit us online:

btianjin.cn/190916

GURM'S ART
EXHIBITION

By Mary Liu

Thanks to everyone who came to Gurm's Art Exhibition opening
on 25" of August, 2019! It was a great event and we were happy to
meet and interact with every person. We really enjoyed discussing
and sharing Gurm’s creative process, her inspiration and stories
behind her artworks.

It was nice to see the artist come out of everyone during the
interactive activity. So much of talent you all have! We learned and
got inspired by each of the drawings!

We thank Gurm for attending the opening of the exhibition together
with her family, and also Tianjin Plus Magazine for co-organizing this
event and supporting Gurm's art. Thank you, NIO House, for hosting
this event in its stunning Tianjin flagship venue. Thanks to all those
people who have supported Gurm in her pursuit of art.

""AI.-‘;

Contact us to know more about Gurm's Art.
The exhibition was open from 25" of August
until the 1* of September, and thousands of
people have visited and interacted with the
artist. Keep an eye on this impressive artist
and don’t miss her next exhibition! [

managingeditor@businesstianjin.com

Visit us online:

btianjin.cn/190917
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Gurm BIEARRE

BASIFTESN 2019 & 8 A 25 H Gurm ZAREHERIARK !

XE—MHERES  REXEEXESAXIE. HMAFERTY
IBHIS= Gurm BEWET RN Em SRR R BFIHEE.

a8 Gurm FIMEAOR ALK GRRAT) EERSINSENFZ
B Gurm BUEA. Eagt NIO House Bt MEES ARINEY K2 IE
MEZSDRTERD. BUBIFE ST Gurm FHEKZSARRIA.
BRRIIATRES S Gurm SRRIEE. SAEM 88 25 B S .
ZIH1H , HTFASMFASEARER., BEXMS AISRZIAY MDY :{/ Al ~ /L
SRR, FESEHOHT TR | ANIA T
Address: No.187, Chengdu Road, Heping District, Tianjin
Motk . AP X AR E 1875
Tel: +86 22 8338 5251 / +86 157 2205 2242

Lunch / ZFZ B [E]: 11:30 - 14:30
Dinner / B4 H [R]: 17:30 - 23:00 (22:00 L.O.)
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bspitality.com | tianjin-binhaifrasershospitality.com



